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NOTICE TO SHAREHOLDERS 
[For Transfer of Equity Shares to Investor 
Education and Protection Fund Authority) 

Notice is hereby given pursuant to the provisions of Investor Education 
and Protecoon Fund AulhOlity (Acoounting, Audit, Transrer and Refund) 
Rules, 2016, as amended ("lhe Rules ·i. 
The Rules, inter alla provide for transfer of all snares, in respect of which 
dividend has not been paid or clarmed by the shareholders for seven 
consecutive years in ravour of the Investor Educaoon and Protection 
Fund (IEPF) Authority. 
Complying with the requirements set oo t in the Rules, the Company 
has, during financial year 2021-22, already transferred to lhe IEPF 
Authority all shares In respect of \vhlch dlvldeod had remained unpaid or 
unclaimed for seven consecutive years. The Comp~my has sent 
individual communicatJOn to those shareholders whose shares are 
liable to be transferred to IEPF Authority during the nnanclal year 
2022-23 at their latest available address. The Company has uploaded 
full details or such shareholders and shares due for transfer to IEPF 
Authority on its website at \Wlw.dfmfoods.com. Shareholders are 
requested to refer to the website to verify the details of the snares liable 
lo be transferred to IEPF Authority. 
Shareholders who have not dalmed their dlllidend(s) from the year 
2D14-15 can wri1e to the Company/Registrar and Share Transfer Agent 
(RTA) on or before 5th September, 2022 for further details and for 
making valid daim for the unclaimed dlvidend ror the year(s) 2014-15 
onwards. It may be noted that if no communication is received from 
concerned shareholders by the Company or lhe RTA by 5111 September, 
2D22, the Company shaO, with a view to adhering with the requirements 
or the Rules, transfer the shares to IEPF Authority, without any luruier 
notice, by rollowing the due process as e-numerated in the said Rules 
which is as under; 
i) In case of shares held in physical form • Duplicate share certificate{s) 

will be issued and transfer to IEPF. Please note that the original 
share oortificate(s) which are registered in name of shareholder will 
stand automaoca!ly cancelled and be deemed non-negotiable. 

ii) In case of shares held in demat mode • by transfer of shares directty 
lo DEMAT ale of IEPF Authonty by way of Corporate Action by the 
due date as per prOC8dure stipulated in the Rules. 

Shareholders may note lhal both the unclaimed dividend af'ld the 
shares transferred to IEPF Authority includrng all benefits accruing on 
such shares, if any, can be claimed back by them from IEPF Authority 
after following the procedure prescribed by the Rules. 
For any queries on the above matter, shareholders are requested to 
contact to the Company's Registrar and Share Transfer Agent, 
Mis. MCS Share Transfer Agent Ltd., F-65, 1st Floor. Okhla Industrial 
Area, Phase--1, New Dethi-110020, Email: a.dmin@mcsregistrars.com or 
helpdeskreply@mcsregtStrars.com and Tel: 011 -41406149-52. 

F'lace: Naida 
Date: 1" June, 2022 

«inane · 

For OFM Fo<:>ds Ltd. 
Sd/-

R. S. Tomer 
Company Secretary 

DELHI / GURGAON 
FOR INDUSTRY ONLY 
: SALE / RENT : 

UDYOGVIHAR 
PACE CITY 
INFOCITY 

IMTMANESAR 
BAWAl 

PLOT & BUILDING FOR SALE 
1000, 4000 sq. mtr, 2 Acre, 5 Acre, 10 Acre 

BUILDING FOR RENT 
25 000 to 50 000 Sq.ft. 

100 000 to 200 000 Sq.ft. 
LEASE FOR WAREHOUSE & LAND 
New Sheds • 200 ooo to 500 ooo Sq. ft . 

SAVA ESTATE 
Naresh Kumar 

9810235126 

(Recn11tmen1 Ad11trtlMmtn1 No. 2022101) 
The Comp1my l1 looklng for qu11lfled ond uptrlenced c.ndldIt1 In 
contn11;tu1I b11l1 for 03 (Three) y11rt to nu up the followln11 poaltlon. 

SI.No, 

1, 

2. 
3. 

•• 

5. 

6. 

1. 
6. 
9. 
10 

11. 

12. 

Poeltlon Locallon Number of 
Vec:anav 

Ho1d Kalr-nl, Nadia, wa. 01 
(Sain & Marketlnol 
M■n■ger (ln1pec1lon) K1ly■nl, N1dl1, W8. 01 
Manager (Production) Katyanl, Nadia, we. 01 

or.. Man.ager I K11y1nl, NJ1dl11, we. 01 
As• atnnt Mana~er 

(After Salaa Serv ct) 

Addlllon111I E~glneer 
(Purchase) 

Killy,nl, Ntdla, WB. 01 

Oy. Englneetlng Kalyanl, Nadia, we. 02 
(Sales & Marketin,,1 
Oy. Officer (Purchase) Kalyanl, N.adla, WB. 01 
Oy, Officlll' (Accounts) Kaly,nl, Nidia, wa. 02 

Dy. Englneor (QA) Kalyanl, Nadia, WS. 01 
Dy. Englnltel' Katyanl, Nadia, we. 01 
Wroductlon) 
Dy. Englno.r Kalyanl, Nedla, wa. 01 

(After Sales Servlc:e) 
Dy Englnurl Dy Head Offlco - Kolkata 01 
Officer jHardwere) 

For dotalla tog on to Company•• wob1lto 
http://www.and rewyule.comlcurrent-ope nlng.php 

•• • 

Kirloskar Pneumatic Company Limited 
A Kirloskar Group Company 

1C;r10s1<ar 
Registered Office: 

Hadapsar Industrial Estate, Puna - 411013 
CIN: L2S120PN1974PLC110307 

Pneumatic 

NOTICE 

This Notice is published pursuant to the provisions of Investor Education and Protection Fund 

Authority (Accounting. Audit, Transfer and Refund} Rules, 2016 ("the Rules"} and amendments 

thereof. 

The Rules, inter alia, conta in provisions tor transfer of all shares in respect of which dividend has 

not been paid or claimed by the shareholders tor seven consecutive years in the name of Investor 

Education and Protection Fund Authority Account ("IEPF Authority"). 

Complying with the requirements as set out in the rules, the Company has communicated to the 

concerned shareho1der(s) (who have not claimed their dividend for a per iod of seven consecutive 

years from the Financial Year 2014-2015) individually whose shares are liable to be transferred to 

the IEPF Authority under the said Rules for taking appropriate action. The complete details of the 

concerned shareholders whose dividends are unclaimed for seven consecutive years 

and whoso shares are due for transfer to IEPI= Authority are being uploaded on the Company's 

website '\vww.kirloska rpn eumatic.com" under" Investors Section". 

Notice Is given to all such shareholders to make an applicat ion to the Company/ Registrar with a 

request duty signed by al l holders with proper identification proofs for claiming the unclaimed 

dividend, so that the shares are not transferred to the IEPF Authority. It may please be noted that 

if no reply is received by the Company I Registrar, ti ll September 2, 2022, the Company will be 

compelled to transfer the shares to the IEPF Authority withoUl any further notice as per the 

procedure set out in the said Rules. No claim shal l lie against the Company in respect of 

unclaimed dividend amount (s)and shares transferred to IEPF pursuanttothe said Rules. 

The shareholders may note that in the event of t ransfer of shares and the unclaimed dividends to 

IEPF, concernedshareholder(s} are entitled to claim the same from IEPF by submitting an online 

application m the pre scribed Form IEPF-5 available on the websitewww.iapf.gov.in and sending a 

physical copy of the same, dulyslgned to the company at its registered office along with requisite 
documents enumerated in Form IEPF-5 within prescribed time. 

For fu rther information/ c la ritication / assistance, concerned shareholders may reach out to tho 
Registrar and Share Transfer Agent of the company and/ or the company at below mentioned 

address: 

LINK INTIME IN.DIA PVT. LTD. KIRLOSKAR PNEUMATIC COMPANY LIMITED 
Unit : l<irlos.kar Pneumatic Companylimitod Hadapsar Industrial Estate, Pune 411 013. 

Akshay Complex, Block No. 2oz, 2nd Floor, Tel.: +91020-26727000 

Near Ganesh Temple, Off. Dhole Patil Road, Fax: +91020-26870297 

Pune411001. Email: sec@kirloskar.com 

Tel.. +91(020} 46014473 

Fax: +91 (020) 26163503 

E-mail: iepf.shares@linkintime.co.in 

Place: Pune 
Date: June 01, 2022 

For Klrloskar Pneumatic Company Limited 

Sd/· 
Jitendra Shah 

Company Secretary 

• Tel: +9120 26727000 • Fax: +9120 26870297 
• Email: sec@kirloskar.com • Website: www.kir loskarpneumatic.com 

ESCORTS FINANCE LIMITED 
Corporate Identification Numbe-r: l65910CH1987PLC033652 

Registered Office:Plol No. 19, Industrial Area, Phase 2, Chandigarh-160002 
Tel: 0129-2564116 I Email: escortsfinance@esoorts.co.in I Website: ,wtw.esoortsfinance.com 

Recommendations of the Committee of Independent Directors ("IDC") on the Open Offer to the Public Shareholders of Escorts Finance limited 
{"Target Company") under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments 
thereto ("SEBI (SAST) Reg ulatlons ') 

S,No. Particulars Details 

1. Oate June 1, 2022 

2. Name of the Target Cam~ny ('TC.) Escorts Flnan(e Limlled 

3. Oelails of the Oller pertaining to TC The offer is being made by lheADquirerin terms of Regulation 4, Regulalion 5 (1) and other applicable 
provisions as recµred under SEBI (Substanlial Acquisition of Shares and Takeovers) Regulations, 
2011 tot ,l!;qul$ili0n of up!(> 1,04,65,000 (OM Crore Four Laldls Sixty Fwe ThotJWl(I) fully paid up 
equitysharesoflNR 10/•(tncfian Rupees Ten0nly)eachrepresen1ing 26.00% (Twenty Six Percent)of 
the total equity share capital of 1he Target Company on a fully diluted basis as on Iha 10" working day 
from the closure of tendering period. at a price ol lNR 5.08 {Indian Rupees Five Point Zero Eight Paise) 
per equity share. 

4. Name or the Acquirer and PAC with 1he At1quirer /',Cfl(.lil!:r. l<ul>ota Corpora lion 
PAf:.: Aeq,..ei has Slated that h doe$ n01 have any 'person aeung In ool\Oel1' w,lh ,~ ~s defined In 

Regulalion 2(1 )(q) of the SEBI (SAST) Regulationsiorthe purposeof 1his Open Offer. 

5. Name of 1he Manager to 1he Offer Morgan Stanley India Company Pnvatellmlted 
Address: t8F, To,Ner 2, 01\8 WOlld Cet1ter, Plot 841 1 senapatl Bapat Marg, Lower Parel, Mumbai. 
400013, India 
Conlacl Person: Mr. Prakhar JaJu 
Tel.912261181000; 
Fax: 9122 6118 1040 
E-meil: esoortsfinance_openolt'er@morganstanley.eoo1 
Website; h11Ps:/fwww.m()(oanstanlw.com1about•us/Qtobal-Off1CeSlind1a 

6. t.lembers of the Commi1tee of lndependoot Directors I.Mr. Sumi! Raj-Member 
2. Ms. PreetiChauhan-Member 

7 JDC Members relationship mth the TC (Director. Equity IDC Members are Independent Directors on lhe Board of Directors of the Target Company. None 
Shares owned any other conllaal relationship), II any of them have entered into any cootraa or have othes relabonship mlh the Target Company. 

8. Trad1119 in the EqUJty $ha,es I other seeunties of lhe None 
TC by IOC Members 

9. !DC Member relationship wi1h the Acquire, (Director, None of lhe members of JDC: (a) are directors of the Acquire,; (b) hold any equity shares or other 
Equity Shares OWlled any other contract/ relationship), securi:ies of the Acquirer; or (c) have a1.1y oontract.slrelationship wi1h the Acquirer. 
if any 

10. T radi119 in the Eqlllty Shares/ olhe, securities of the None of the members of the IDC have traded in the E~i1y Shares! othe1 securities or the Acquwer. 
Acquirer by tDC Memb0rs 

11. Recommendation on 1he Open Offer, as 10 vmelher IDC Is of the opinion that the olt'e, p(,ce INR 5.08 (In~ Ru~s Flve Point Ze,o Elghl Palse) per 
the olfe, is lair and reasonable equity share off&led by theAcquirer is in accordance with the applicable regulations of SEBI (SAST) 

Regulations and aooordingly, the Open Offer may be coosideredto be fa,i and reasonable. 
Ho\\'eva, the sharehdders of the Target Company are advised 10 1ndependen1ly evaluate the Open 
OffetandtakeaninrormeddecisionabouttenderingtheEquitySharesheldbythemintheClpellOffCf. 

12. Summary of reasons for reoommendalion IDC has taken into consideration lhe following for makrtg the recommendation: 
IDC has r~iewed· a} The Public Announcement (i'A') d.lted No,.,ember 18, 2021 in connection w,1h 
1he orrer Issued on oohall ot lhe Acqulrer, b) The Oetail&d Pllhlic Announcement ('tlPS') \\floch was 
pootished on April 20. 2022 and; c) The letter ol Off er ("loF') on May 27, 2022. 
IDC further took ooyni.i:ance of the fairne5S Opinion report ISiiUed by Transaction Squa.e LI.? dated 
June 1 2022 opining 1hat lhe Offe, Price lsln accoldancewl1h SEBI (Substantial Acquisition of Shares 
and Takeovers)Regulations. 2011. 
8.ased on tile revie'N or PA, DPS arid Lo~ and the 18,rness opinion rep0!1 sutllrlitted by Transaction 
Square LLP, the IDC is of the opinion thallhe Offer Price of INR 5.081-(IM.an Rupees Five Point Zero 
Eight Paise) l)ef equity share offered by the Aoquirer is in line vlilh the provisions ol SEB1 (SAST) 
Regulation and is fall' and reasonable. 

13. Disclosure of 110ling pattem The recanmendations were unanimously approved by the LDC members. 

14. Oetails of trldependentMvisors Transaction Square LLP 
10th Floor, Notan Heights.GurunanakRoad,Bandra West. Mumbai-400 050 Maharashtra. India 

15. My olher matter to be highlighled None 

To the best of our knowledge and belief, after making proper enquiry, the infoonalion contained in or accompan~ng this s!atementis, in al material respect, true and 
correct and not misleading, whether by omission of any.iformation Of otherv.ise, and includes all the information required to be disclo6ed by the Target Company 
under the SEB I (SAST) Re9ulations. 

Da-te: June 1, 2022 
Place: Faridaball 

•••• 

For and on behalf of Committee of Independent 
Directors of Escorts Finance Limited 

SD/­
SumltRaj 

Chairman • IDC 

• • • 
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~:rnti 
UTI Mu1ual Fund 

Notice - Income Distribution Cum Capital Withdrawal 

Sr. NAVas on 3 lj0S/2022 jper unll l 
No. Scheme Name 

Nav ~ Unit (fJ Option/Plan 

I UTI - f ixecf Term Income Fund Series XXXl•(W 168 ~ I Direct Plan - .Anlual P~t of•~ option 10.4487 
2 UTI - fll<ed Term Income Funa Senes XXXI-IX (1168 0.:l'v'S) Dlrea Plan - FleXt Pa\/OlJr of roo.v opaon -i 12.9487 
3 UTl • fixed k rrn Income Furl(j 5eril-~ XXXI-IX (1168 OMI Dirl-ct Plan - Mc1tv1itv Pdvout of IOCW ootlon I 12,9501 
4 UTI · Fixed Term Income Fund Sene_s XXXI-IX ( 1168 DM) D.rea Plan -Ouartertv Pavour of /DCW op[lon 10.4038 
5 UTI - Flxe<t Term income FLJOO Seues XXXJ-IX (1168 0.M.J Reouiar Pl(!n - Mnllill P,l\/OUI or IPC\V OPtlon I 10.4364 
6 UTI - Fixecf Term Income Fund Senes XXXI-IX (I 168 DMI Reoular l'tan - Marurirv PaVl'.JUf o' IDCW opcion 12.8049 
7 UTJ - fll<ea Term income Funa Serles XXXI-IX (1168 DaysJ Re-0uIar P!;in - Ou.ine1I11 Pavour of IDC\1/ oodon [0.3939 
8 UTI - fixecf Term Income Fund Series XXXI-XII f I 148 Days Direct Plan - .A/lnual Payout of IDCW oecion 10 4255 

9 UTI - fixed Term Income Fund Senes XXXI-XII J I 148 Oavs) Dlrea Plan - Ouarterty Pa-= of IDCW option 10.4735 
10 J,ITI - tlxeS!,. Term Income FurKl~ ~-XII 11148 Deys)_ Regular Plan - Ar1nu~wt of IDCW o~tlon 10 4132 
11 UTI • f1Xed Term Jncome Fund Senes XXXI-Xll II I48 Days) Regular Plan Matunrv Pavout of IIXW option 12.6089 
12 UTI - Fixed Term income Furl<'I Senes xxxI-x11 f 148 o.:ws ReauIa, Plan - Ovartetlv Pc\l'olt'>IJl or IDC\V ODCIOn [03719 
13 UTI · fixecf Term Income Fuoo Senes XXXI-XUI ( I J 27 Daysi Direa Plan - Anlual PaYCXJt of IDCW option 10.4020 
Jq UTI - ftxeo Term income Funa Senes XXXJ-x11I I I27 Da~J Darea Plan - Ouartertv P.l\11',jJI ol IDCW ootlon 10.3620 
15 UTI- fixecf Term Income Fund Senes XXXI-XIII I 127 Davs R""ular Plan • Maturicv Pa\'Ollt of JDCW ootion 12 5556 
16 UTI • flXed r erm Income Funa Senes XXXI-XIII 1127 Davs Reoular Plan - Ouartetlv P,waut of 1DC\V oorIon 103520 
17 UTI • Fixccf T(;rm Income Furo<1 Seril'S XXXJ-XIV (1111 Dd~I Dirt'Ct Plan - M<ll\Ailv p dlll'IUI Of IDCW oooon 12 6245 
18 UTI - fixed Term Income Fund Senes XXXI-XIV {1111 Dav-;J Dlrea Pl~n ~rt~ Pap.n: .Qf tDCW option 10.3588 - - -
Ji. UTI - Flxea Term incoms._Funct ~1es xxxI-xIv 11111 Da~ ,_fil'gulc'lr Plan -Mnual P~I Of JProf!tiOn 10.3000 __ 
20 UTI - Fixeo Term Income Fund Senes XXXI-XIV 1111 Dav-;I Reoutar Plan - Flex,:--·-·~ of IDCW oorion 12.4918 
21 UTI - Ftxea 1erm income Funa senes XXXI-XIV 1111 1 oa,,,sJ Reaular Plan - Marurltv P,M'.l(1L of rDCW ootJOn 12_qa1a 
22 UTI - fixed Term Income Fund Series XXXI-XIV (1111 Day;! Re_gular Plan - Clwrte1ty P~t of IDCW option 10.3492 
23 UTI . ftxed Term income Funa Senes xxxI.xv 11 099 o .... ,sf Dlrea Plan - Annual Pa\K',j it of IDCW oodon 103311 
24 UTI - Fixecf Term Income Fund senes XXXI-XV I 099 Oavsl Dllect Plan - Mclt\Jlity Pd...out ol IOCW opbon 12.5409 
25 UTI - fixed Term Income Funa Senes XXXI-XV 11099 Davsl DIIE.'C( Plan Ouarterly Pa\lOU[ of IDCW option 10.2880 
26 UTl - Fixed Term incomt' Fund 5enes XXXI-XV I 099 o....,sl Reaular Plc'ln - Mnual P-'M"w Jt OI IDCW Ontlon I 10.3188 
27 UTI - Fixed Term Income Fund Senes XXXI-XV I 099 D=sl Reautar Plan - FleXt Pavc,,,t of IDCW ootion 12.4104 
28 t UTJ - ftXea Term Income Fur\CI 5ellfS XXXI-XV 11099 D~ Regular Plan - Macu, ,ry PayooI of u:x:w ~tJon I2.q101 
29 UTI - Fixed Term Income Fund Senes XXXI-XV l I099 Daysi Regular Plan - Clwrteily Payout of 100\/ option 10.2781 

Face Value pe, umr ,n all the above schemes is "IO. Record dare for all me above mentioned schemes will be Tuesday 
07 June. 2022. Gross income distribution cum capital withdrawal - Entire distributable surplus as o n record date (i.e. 
maturrty date) for above mentioned schemes. D1srrrbution of above rocw Is subject to the availat>ility of d isrnb urable 

surplus as o n record da te. 

Pursuant to payment of dividend, the NAV of the Income distribution cum cap ital withdrawal options of the 
schemes would fa ll to the extent of payout and statutory levy (i f applicableJ. 

Income distribution cum capital w ithdrawal payment to the inves to r will be lower to th e extent or statutory levy (if 
applicableJ such o f the unitholders under the income distributio n cum capital w ithdrawal option whose n ames appear in 
t he register o f u n itholders as a t the close or business hours on the record date fixed for each income distribution cum 
capita l w ith drawal distribution shall be entitled co receive t he income d istribution cum capital wichdraw al so distributed. 

Mumbai, June O 1, 2022 Toll Free No.: 1800 266 1230 Website: www.utimf.com 

REGISTERED OFFICE: UTI TQ\,Vfr, ·Gn· BIOCk. BaMra Kuflil c;ompI11x, Bclncrra (El. Muml)ilt - 40005 1. PhOne: 027 - 6678(;>66Q IJTI ASser Management 
Company ltd. (lnvescme-nc ManilCJ!!r for UTI Mu1ual r uooj E-mail: 1nvesc@ut1.co.1n, (CIN L6599 I MH2002PLC 137867). 
for more Information, please conract me nearest Un f lnancIat Cenrre or your AMFV NISM cemf,ed Mutual fur-.d 0Isrribucor, tor.; copy of Srarernem of 
Additional Information, Scheme Information Document and Key Information Memorandum cum Application Form 

Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 

ESCORTS FINANCE LIMITED 
Corporate Identification Number: L65910CH1987PLC033652 

Registered Office:Plot No. 19. Industrial Area, Phase 2, Chandigarh-160002 
Tel: 0129-2564116 I Email: escortsfinance@escorts.co.in I Website: www.escortsfinance.com 

Recommendations of the Committee of Independent OirectotS ("JDC') on the Open Offer to the Public Shareholders of Escorts Finance Limited 
('Target Company") under Regulation 26(7) of SEBI (Substantial AcQuisition of Shares and Takeovers) Regulations. 2011 and subsequent amen<lments 
lhereto("SEBI (SAST) Regulations") 

S. No. Patliculan Details 

t Date June 1, 2022 

2 Name of the Target Company ifC'} Esca1s Finance l.lmded 

3. Details of the Offer pertaining to TC lheoffat is bl!lng made by theAequirerin terms of Regula!lon 4, Regulallon 5 (1 I and other applicable 
provisions as required undeJ SEBI {Sub;.!antial Acquisi1ioo of Shares and Takeovers) Regulations. 
2011 lor aoqu1sition of up1o 1,04,65,000 (One Crore Four Lakhs Sixty FMl Thousand) fully paid up 
equity shales of ll'ffi 10/-(lndlan Rupees Ten Only) eachrepre~ng26.00% (Twenty SlxPeroent)of 
lhe total equlty$hare cap,1aI of lhe Target Company Ot'I a rutty diluted ba$IS as on the 1o" WOlklng day 
from th.e dosure oi tendemg pefiod, at a price ol lNR 5.08 (Indian Rupees Five Point Zero Eight Paise) 
per equity share. 

4. Name of the Acquirer and PAC Wl1h the Acquirer ,Ai;gy~r. KubolaC~ation 
PAC: Aoquirer has staled thal rt does not have any 'person aclillg in oonoert' wi1h rt. as derined in 

Regulatioo2(1)(q) oflhe SEBI (SAST) Regulations forthepulpo$eoflll:sOpenOffer. 

5. Name of the Manager to 1he Olfer Morgan Stanley India Company Private limited 
Address: 18F, Tower 2. One World Center, Plot 841 I Senapali Bapat Marg, Lower Parer, Mumbai. 
400013, India 
Contact Person: Mr. Pral<har Jaju 
let 9122 61181000; 
F~ 91 22 61181040 
E -rnai; escortslinance_openoffer@morganstanley.com 
Website: ht1ps:/Jw,,w1.mor9anslanlev.oom/about-us!~lobal-omc:es/irldia 

6, Members of the Committee of Independent Dl~ors 1. Mr. Sumtt Raj-Member 
2. ~ts. Pre.tiChaooan-Member 

7. IOC Members relationship with the TC (Diler.lor. Equity IDC Members are Independent Directors on the Board of Directors of 1he Target Company. l'klne 
Shares O'Wlled anyolher oonIraci/ rela~onship), if any of fhem have enlered into any contract or have olhe1 relationship wilh fhe Target Company. 

8. Trading In the Equity shares / other sewrities or the None 
TC by roe Members 

9. JDC Member relationship wi111 the Acquirer (Director, None of !he members of IDC: (a) are diredOrs of lheAcquirer; (b) hold any equity shares or other 
Equi1y Shares owned any other oonlractl relationship), seruities of the Acqt.irer: or (c) haYe any contracts/relationship with 1he AcquiJer. 
if any 

IO. Trading in the Equity Shares/ other se(;Jrities of the None of tl\e members of 1he IDC have ltaeled in the Equity Shares/ other ~lilies of the Acquirer. 
Acquirer by IDC Members 

11. Reoommeooation on the Open Oiler, as 10 whether IDC is of the opri:)n thal the offei price ll'lR 5.08 (ln(fian Rupees Five Point Zero Elgtu Palse) per 
the offer is fair and reasonable equity share offered by the Aoquirer is in accordaooi with the applicable regulations of SEBI (SAST) 

Regulations and ~rdlngly, the Open Offer may be cooslderedto be fair and reasonable. 
However. the shareholders of the Targe1 Company afe advised to llOependently ewaluate the Open 
Offer and take an informed decision about tendering the Equity Shares held by lhem in lhe Opeo Offer. 

12. Summary or reasons lot reoommeooalion IDC has taken in lo considera'ion the folowing for making the reoommendation: 
IOC has revw,ied-a) The PubhcAnnouncemenl ("PA') dal~ NO\Oember 18, 2021 in connectionwilh 
1he Offer issued on behalf of the Aequirer, b) The Detailed Public Announcement {"OPS'}~ was 
published onApril 20, 2022and; c) TheletterofOffer (1.oF')on May 27, 2022. 
IDC furlllet took cognizance of 1he fa,rnes.s opinion report issued by Transaclioo Squate UP dated 
June t , 2022 opining that the Offer Price is in acootdance wilh SEBI (Subsiantial Acquisition of Shares 
and Takeovers) Reg,Jatioos. 2011. 
Ba~ oo lhe re1118W of PA, OPS and Lof and lhe ramess opinion repo!'I submlttoo by Transacikm 
Square LLP.1he IOC is ofthe opinion that the Offer Price ol lNR 5.081- (Indian Rupees Five Point Zero 
Eight Paise) per equity share offered by the Acquirer IS in line w,th the provisions of SEBI (SAST) 
Regulali(in and Is fair arid reasonabie. 

13. Disclosure of voting pattern Tue recommendations ~,ere unanimously appf'Ol'ed by 1M I DC member$. 

14, Details of lndependentAdVISOfS Transaction Square LLP 
1011\ Ftoor, Notan Helgh1s, GIJNl\anak Road,Barldra Wesl, Mumbai-400 050 Mw raSl',lra, tndla 

15, Any Olher maner 10 be hlghllghle<J None 

To 1ne best of ourkn0¼1edge and belief, after mamg proper enquiry, the information containeclin or accompanying this statement is, in all material respect, true and 
correct and not misleading, v.tiether by omission of any inrormalion or other.vise, and includes all 1he inrormaoon required to be disdosed by the Target Company 
under the SEBI (SAST) Regulations. 

Date: June 1, 2022 
Place; Faridabad 

f i11anc · 

For and on behalf of Committee of Independent 
Directors of Escorts Finance Limited 

SDf­
SumilRaj 

Chairman - IDC 

• 

FORBES 

FORBES & COMPANY LIMITED 
ClN: L171101AH1919PLC000628 

Regd. Office: Fates' Buklrg, Ct8ranft Ra Ma-g, Fort. Mirrbal • 400 001. 
Tel. No.: +91-22-613.58900 • Ftt +91-22-61351\'900 

Website: www torbes.co.in • Email: iRl'eslor.relalions@lorbesco.in 
~.DU..M 

This has reference to the publication of the audited standalone 
and consolidated financ ial results for the Quarter and year 
ended March 31. 2022 in the Financial Express and Mumbai 
Lakshadeep dated June 1, 2022. The following No1e 3 has not 
been inadvertently published in the newspapers. The same is 
reproduced below. 

" Note 3. The Report of the Statutory Auditors on the 
Consolidate<! Financial Statements for the year encfed March 
31 , 2022 contains modified opinion on 1wo of the overseas 
subsidiaries of the Company wherein the Management of these 
two entities were unable to provide certain information lo the 
auditors of those entitles due to Issues with the system 
integra t ion . 

The Company' s Management is o f the opinion that due to 
scale of operations of the said ent ities, the Impact on the 
consolidated f inancial statements would be insignificant, if 
any. As per the understanding of Statutory Auditors, the impact 
of the same Is indetermlnable." 

The Statement of Impact of Audit Quallficatlon submitted 10 
BSE Ltd., a long-with Annual Audited Financial Results is 
available on the website of BSE Limited at www.bseindia.com 
and the Company's website at www.forbes.co. ln 

For Forbes & Company Limited 
Pankaj Khaltar 

Mumbai, June 1, 2022 Head Legal & Company Secretary 

NOTICE TO SHAREHOLDERS 
[For Transfer of Equity Shares to Investor 
Education and Protection Fund Authority) 

Notlce is hereby given ~rsuant to ltie provisions of Investor Education · 
allcl Protection Fund Authority (Accoonting, Audll, Transfer and Rerund) 
Rules, 2016, as amended ("the Rules"). 
The Rules. il'ller alia provide for transrer of all shares, in respect of Which 
dividend has not been paid or claimed by the shareholders for seven 
consecutive years in favour of the Investor Education and Protection 
Fund (IEPF) Aull'lonty. 
Complying with the requirements set out in the Rules, the Company 
has. dunng financaal year 2021-22, already transferred to lhe IEPF • 
Authority all shares in respect of which dividend had remained unpaid or 
unclaimed for seven consaculive years. The Company has sent 
individual oommunlcallon to those shareholdMS whose shares are · 
liable to be transferred lo IEPF Authority dunng the financial year · 
2022-23 at their latest available address. The Company has uploaded . 
full details of such shareholders and shares due for transfer to IEPF 
Aulhorlty on ,ts 1~t)slte al www.d fmfoods.com. Shareholders are . 
requested to refer lo the webSite to verify tile details of lh-e shares liable : 
to be transferred to IEPF Authority, 
Shareholders who have not claimed their dividend(s} from the year 
2014-15 can write to the Company/Registrar and Share Transfer Agent · 
{RTA) on or oofore 5th September, 2022 for furthM details ano for · 
making valld claim for Uie UrM:laJmed d,vldeoo for the year(s) 2014-15 . 
onwards. II may be noted that ii no communication is received from 
conoe.med shareholders by lhe Company or the RTA b~ 5th September, 
2022, lhe Company shall , wllh a view to adhering wilh the requirements · 
of the Rules, transfer the Shares to I EPF Authority, 1'1ithout any further 
notice, by following the due process as enumerated in the said Rules 
wtilch is as under: 
i) In case of shares held in physical fonn - Duplicate share certificate(s) 

will be issued and transfer to IEPF. Ploase nole !hat the original 
share certlficate(s) which are registered In name of shareholder will 
stand automatically cancelled and be deemed non-negotiable, 

ri) In case of shares held in demat mode - by lransfer of shares drrectly 
to DEMAT ale of IEPF Authority by way of Corporate Action by the 
due date as per prooedure stipulated in the Rules. 

Shareholder-s may note that both the unclaimed dividefid and the 
shares transferred lo IEPF Authority indudlng all benefits accruing oo 
such shares, if any. can be claimed back by them from IEPF Authority 
after following the procedure prescribed by lhe Rules. 
For any quenes on the above matter, shareholders are requested to 
contact to the Company's Registrar and Share Transfer Agent, . 
Mis. MCS Share Transfer Agent ltd., F-65, 1st f loor, Okhla Industrial 
Area, Ph.ase-1, New Dethi-110020, Email: admm@mcsreglstrars.com or 
helpdesk1eply@mcsreglstrars,com and Tet 011-41406149-52. 

For OFM foods Ltd. 
&JI. 

Placo; Noida R. S. Tomer 
Date: 1" June, 2022 Company Seaetary 

TVS Electronics Limited @) 
CIN: L3000TTN1995Pt.C032941 

Regl!. OlflCO: No.249-A /ltnt<J)anvnal Soeel OITTK Road. Atwarp~, Olt!<"lllai - 600 018. 
Ph · -044-4200 ~ E-ma,J: ln,11$10f$Of'/ices@tvH .in \Vebllta : WWN,IYS◄, in 

Notice of Loss of Share Certificates 
NOTICE is hereby given lhat the follov.ingshare oenkateslssoed by th&ocmp.any are stated 
to have been ~ or misplaced or Sldeil and lhe registered hclders / Ille legal heirs ol lh& 
registered h<Mels thefeof ha•,e awlied to the ~ny fol 1he issue of duplicate share 
~mcale5, 

Folio Share No. of Distinctive n0$, N.imeof 
cert. nos. shares registered holder 

M00951 3257 50 11308798 IO 1130~7 Manilat J,vramdas Patel 
1.106572 5143 100 11524900 lo 11524999 Muralidharan S 

Sublla Muralidharan 
004313 9414 100 12044320 IO 12044419 DB'AG 

S'Naminathan G 
V00899 5971 200 11617054 10 11617253 Vinod Maoos11Y1ali 

Sllnra~ Maheshwa,f 
N00051 524 200 10917269 to 10917468 Narayanan Nair KP 
R12147 9 20000 570001 IO 590000 Ramakrishna Rajasekharan Nair 

Vai;anlha RilJaSekharan Nair 

The public are here.by warned against purchas,ng Cf deaf.ng in are{ way, v~th the above 
share cerilflcales. Any perSM(s) 1-.tlo haSJhave any clalm(s) In respect of Iha sald share 
certificates should lodge such ctaim(s) wl1h the company al ,ts registered office at the 
addressgrven abO\•e Yoithin 15daysof publicalion of this notioe, a~erY1t11ch no claim will be 
entertained arld the c:oo,pany will proceed to issue duplicate share certrficates 

For TVS ELECTRONICS UMITEO 
Place : Cliennal K Santosh 
Oale : 01 .06.2022 Company Setrelary 

[ ALKYL ] 
Alkyl Amines Chemicals L imited 

Regd. Ollice: 401 - 407, Nirman Vyapar Kendra. Plot l'fo. 10. sector 17, vashi, 
Navl Mumbai 400 703. I Tel. No.: 022-67946618 I Fal: 022-67946666 

e-mail: legal@allcyfamines.com I Web: wwv1.al.kytamlnes,com 

NOTICE TO THE SHAREHOLDERS 
lr111tter oJ fqalty Sllaru Ill !he Cl)fflJIJIIY to tile IIW~Slllr fdlrcl1lon a■d Prole"IIJII Fulld ("ltPF") 
Notice is hereby given that pursuant to the provisions of Section 124 of the 

Companies Act, 2013 read wilh the Investor Education and Protection Fund 
Alflhority (Accounting, Audit. Transfer and Refund) Rules, 2016, as amended, 

the Equity Shares in respect of which dividend has remained unclaimed or 

unpaid for seven consecutive years or more shall be transferred to the lnvesto, 

Education and Protectioo Fund (•IEPF' I account. 

As provided under the said Rules, indlvidual notices have been sent to the 

concerned shareholders, at theirreglstered address, v,hose shares are liable to 

be transferred to the IEPF Ne. The Company has uploaded the complete details 

of such shareholders and st1ares 111at are due'°' transferto IEPF on its webslle at 
www.alkylamines,com under the •investor Information", which the concerned 

shareholders are requested to refer to verify the detail s of their unclaimed 

dividend a.ncl Ule share liable tobe transferred to the IEPF account 

Shareholders can claim their unclaimed dividend lying with the Company for a 
period of seven consecutive years from the financial years 2014-15 by wnting to 

111e Company's Reglstr3J and Shale Transfer Agent at the following address on 
or before August 13, 2022, failing which the Company will be constraiood to 

transfer the relevant shares to IEPF account without any fu rther notice, by 

fallowing due process enumerated in the said Rules; 

Linklntime India Private Limited. C-101, 247 Park, L B. S. Marg, Vikhroli (West), 

Mumbai - 400 083. Tel : (022) 4918 6270 or send email to 

m.t.Mlpdm@linl\i.rrtime ... c.o,jo 

Please note that no claim shall lie against the company in respect of unclaimed 

dividend amount and shares transferred to I EPF pursuant to the said Section and 

Rules. Please also be infOfmed that. upon such transfer. shareholders can claim 
the transferred shares and the dividends from the IEPF Authority by filing e-fonn 

No. lEPF-5 as prescribed under the said Rules. 

Place: Navi Mumbai 
Date: June 1. 2022 

F-or ALKYL AMINES CHEMICALS LIMITED 

Chintamanl D. Thal1e 
General Manager (Legal) 

& Company Secretary 

Pegasus Properties Private Limited 
GIN : U70102PN2007FTC129540 

Sr. 
No. 

01 
02 

03 

04 

OS 

06 
07 
08 
09 
10 
11 
12 

13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 

Regd. Office; 2413, Kumar Cap,tal, East Street. camp, Pune MH - 411001 
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

(Amount in INR Lakhs, unless ott,erwlse stated) 

Particulars Current three mon1hs Preceding three Year ended in the Previous ~ar ended 
ended March 31, 2022 montnserlded March 31, 2022 March 1, 2021 

{Audited) Oe<:embef 31 , 2021 
(Unaudited} 

(Audiled) Audited 

Total income rrom operations 1.714.12 3.311.81 13.046.53 9.258.62 
Net Profil/(Loss) (or the period (before Taa11. E~ceptiOO(ll an<l/or 481 75 (1 32 06) (1,394.87) {1,554.75) 
Extraordinary items) 
Nel Profitl(Loss) for the period before tax (after Exceptional and/or 481.75 (132.06) (1,394.87) {1,554.75) 
Extraordi11ary items) 
Net Profil/(Loss) for the period after tax (alter Excep1ionol 3f\dlor 
Extraordinary Items) 

(131 98) (140 15) (1,894.57) (980.08) 

Total Comprehensive lnccme.'(Loss) for the period !Comprising Profit/ (136.80) (139.45) (1,897.63) (989.81) 
(Loss) fat IM poriod (all.,, lax.) and 01l'M)r Comprohoo$ivo lncomol 
(Loss1 (aflef IDJC)) 
Paid up Equity Share Capital 9,858.65 9,8.58.65 9,858.65 Q,SSB.65 
ResllfVes (excluding Revaluation Res91"J9) 1,363.18 1.499.97 1.363.18 3.260.81 
Not Worth 11,221 83 11,358 62 11.221.83 13,1l9.46 
Paid up Delli Capital ' O\ltstandlng Debi 13,18909 15.300 59 13 189,09 13,971.21 
Outslanding Redeemable Prefe<ence Shares - - . . 
Debt Equity Ratio 3.64:1 4.01 :I 3.64:1 3.37:1 
Earnings Per Snare {ot Rs 100,. e3Ch) • 
1 Basic \1.34) (1.42) (19.22) (9.94) 
2. Diluted: (1 .34) (1.42) (19.22) (9.94) 
Capiral Redamplion Ruserve - . . . 
Debenture Redtlffll)Llon Res- - . . . 
Debi Service Coverage Retlo (0, 12):1 (0.03):1 (0.08):1 (0.08}:1 
lnter&Sl Service Coverage Ratio (0.41):1 (0.07):1 (0.24): 1 (0.20)'. l 
CurYent Ratio [Reier Note 2(f)J 2 89 2 73 2.69 2,91 
Long term debt to w011<1ng capll:tl (Refer NOie 2(g)J 0 65 0 79 0.65 0.78 
Bad debl to ecccunl receivable ratio [Refer Note 2(h)) - . . . 
CurYent liability ralio {Rafe< Nole 2(i)J 0.32 0.31 0.32 0.31 
Total debt 10 tot.al asSl/t ratiO JRefer Note 2(i)J 0,43 0 49 0.43 0.50 
Debtors turnover raoo IRefe, Nole 2{h)) 8.92 10 05 118.32 45.34 
Inventory turnover ratio IRe!ef No1e 2{i)) 0.02 0.05 0.20 0,16 
Operating margin (¾) (Refer No1a 2(m)J -98.55% -3.63% -14.37% -0.69% 
Net profrl maro,n (¾l (Refer NOIJJ 2(n)) -7,70% -4,23% -14.52o/o -10.58% 
Sec1or specific 3pplt<:l!ble 11!tios, If apollcable Not AJ,o&cable NOi Apl)loC11ble Not Appllc01:>ie Nol ¾)pllc,ible 

NOies 
1. The abow, Financaal results have been p,epared M pe< the SEBI (Listing Obhgalionand Disclosure Requirements) RegUlalion, 2015 and have been ape,roved bylhe 

Board ol Oiractors a tits meeting held on May 30, 2022. 
2. TM above IS :!MHIXlract 01 U'Ml dotailed lorma1 or (1Uaf1or and year Mdorl fir\MClal results filorl with tM BSE Umitael undet Rogufatoon 62 OI Ille SEBI (LiSJ,t,g and 

0th~ O~ losure ReQVlre1llentJ) Regulatt0ns, 2015, The full rorm01of thequartl)(1y3nd year e<ided flnanci0l rewlts0re 3vallwllleonthewet>siteof the SSE Llm,tedand 
company's webs.ile. 

3. For lhe items referred in sub-clauses (a). (b).(d) and {e) of theRegulalion 52 (4 )of theSEBl(Listing and Oth8f0iscl0$UJB Requirements) Regulations, 2015. lhe pectinent 
disctos"'es h(lo,I) been mndelo> tM BSE um,1~ and ca11 be aoc&sorlon l.l'lewww bsorocua.com 

4, The figures for the correspondlngprO\llous penod have beeoregrouped.lrestatedwhefevernecessary to make them comparable 

Place ; Pune 
Date : May 30, 2022 

•• • 

For and on behalf or the Board of Directors 
or Pegasus Propertles Private Llmltoo 

Olracio.- (DIN: 01915426) 

• • • 
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CLASSIFIED CENTRES IN MUMBAI

Super Age
Borivali (E)
Phone : 42872727

Express Advertising,
Borivali (W),
Phone : 2833 7799 / 2833 9977.
Mobile: 9820401077

Falcon Multimedia Pvt. Ltd.,
Borivali (E)
Mobile : 9833226463

Jeet Publicity
Borivali (W),
Mobile : 9820006816

Nikharge Advertising,
Borivali (W),
Phone : 28921255
Mobile : 9322210176

Sarvodaya
Borivali (W),
Mobile : 9322139909

Ad Plus
Mira Road (E)
Mobile : 8779657505

Ashansi Advertising & Press Relations,
Mira Road (E),
Phone: 022-28114235
Mobile: 9833933502

M.S. Advertising,
Bhayander (E),
Phone: 022-28160100
Mobile: 9769711727

Sugo Advertising,
Vasai (W),
Phone : 7756982329/ 7028565571

Mayuresh Publicity,
Virar (W).
Phone : 0250 – 2503913.
Mobile : 9923935556

Plasma Advertising,
Panvel.
Phone : 022-27461970

Ronak Advertising,
Vashi.
Phone : 71012345
Mobile: 9324102060/ 9820152753

Rahul Advertising
Vashi,
Phone: 022-65119998
Mobile: 9820200044

S.Kumar Publicity,
Vashi,
Phone : 27898472
Mobile : 9820889848

Siba Ads & Communications,
Vashi,
Phone : 27892555/ 61372555

A.M. Corporation,
Thane (W).
Phone : 67311000.

Advait Advertising,
Thane (W).
Phone : 25345294 / 25380080.

Ashwini Communication,
Thane (W).
Phone : 2544 5007
Mobile : 9820927100

Mangal Advtg & Consultancy,
Thane (W).
Phone : 2538 8134
Mobile: 9869197367

Sahil Advertising
Thane (W),
Phone: 25406749,
Mobile: 9223355732

Sarathi Enterprises,
Thane (W),
Phone : 25426604
Mobile : 9920003886

Shireen Advertising,
Thane (W).
Phone : 25343648 / 25341538

Surbhi Advertising
Thane (W).
Phone: 67924448/9, 66743142

Swati Advertisers,
Thane (W),
Phone : 9820786203

Mayekar's Ad Junction,
Dombivli (E).
Phone : 0251-2862551
Mobile : 9870017985

Aries Media,
Dombivali (E),
Phone : 0251 – 2430030
Mobile : 9892333300

Budhkar Publicity Pvt. Ltd.,
Kalyan (W).
Phone : 0251 – 2205995
Mobile : 9322400262

Dimensions Advertising,
Dombivli (E) .
Phone : 0251-2445074
Mobile : 9322597885

Prabhakar Advertisers,
Dombivli (E).
Phone : 0251-2448917
Mobile : 9819575111

Radha Advertising,
Dombivli (E).
Mobile : 9920909141
9833555898

Bajaj Publicity
Dombivli (E)
Miblie : 9320962437

Y.B.Kulkarni Advertising,
Dombivali (W).
Phone : 0251 – 2480136
Mobile : 9821467209

Sandip Advtg.
Bhandup (W),
Phone: 022-25946518
Mobile: 9820750922

Mahesh Advertising & Designing,
Mulund (W),
Phone : 25622469 / 25682469

Pratik Advertising,
Mulund (W).
Phone : 25911666
Mobile : 9821154666

Shree Mahapragya
Mulund (E)
Phone: 21634727
Mobile: 9930350884

Synthesis Communications
Mulund (E)
Phone: 25638364/65

Riyo Advertising,
Ghatkopar (W),
Phone : 67704000/ 6500
Mobile : 9821306406

Sadguru Advertising,
Vikhroli (W),
Phone : 6128 6128
Mobile : 9820319546

Pune

*r!nl~ 
UTI Mutual Fund 

~'f J e.-k. l,1/.,KfAt' zi'1JA'i ~ -

Notice - Income Distribution Cum Capital W ithdrawal 

Sr. 
NAV as on 31/ 05/ 2022 /per unitt 

No. s,hemeName 
Nav per Unit l~I Option/Plan 

' UTI • Fixed Term Income Fund SerlesXX)(J lX 11168 D=• Direct Plan Annual ravovt or IDCW =ron 0.4487 -2 ,...!:!..I~~erm Income Fund Se~l<XXl•lX ~ 168 Davs1 Otrect Plan • f~-!XOUC .Ef 1q_cw Ee!!_On 2.9487 
- 3 -ur, Fixea Term Income Fun~ Serles XXXI lX fl 168 D_ar-;! Direct Plan Matumy Pa.)_rout of_ fDC\V opoon _ 2.9501 

4 UTI F•~~ Term Income Fund Senes XXXl•lX 11 168 D_¥l .J!_rect Pla_r:, · Ouart~t or ,ocw opoon 0.4038 
5 UTI • F1~ed Term Income Fund Serles XXXJ,lX I I 168 DavsJ Regular Plan • Annual Payovr of IDCW ootlon 0.43-0'1 
6 Ull - F1xea Term Income Fund Serles l<XXl-lX 11168 DavsJ Regular Plan - Macumy Pa)'OUt of IDCW opoon 2.8049 
7 Ull F1~ea I erm Income l'Und Serles XXXI-IX 11 168 D=J Reau1ar Plan ouant't!V P.l'v'llu! or mew opoon 0.3939 
8 ur, • Fixed r erm Income Fund Serles J<XXf.XJI ( I 148 Davst 0 1, ect Plan • Annual P.avour or IDCW op.Jon 0.425!> 
9 UTI - Fixed Term Jncome Fund Serles l<XXI-XJI t 1148 Davst Direct Plan - Ouanenv Pav01..11 of IDCW opooo 0.473S 
JO ur, -FIX ea Term Income Fund Senes XXXJ-XJI ( 1 1 qa Davst Reautar Plan - Annual Pa1JOU1 or ,ocw opCiOO 0.~ 132 
I I UTI. FD<ed Te,m Income Fund Serles XXXI-X/1 (1 148 Davst Reaular Plan - MdttJ[ity Pavout of r□C\li' op1Jon 2.6089 
12 Ull - Fixed Te, m Income Fund Se11es XXXl-XJI ii 148 Davst Regular Pliln - Ouanenv Pavoui of IDCW opr,on 0.3719 
13 ur, -Fix ea Te, m Income Fund Sefit!'.'; XXXI-Xlll f I 127 O.w<.J Dire<t Plan - Annual P..=tvout or IDCW opuon 0.4020 
14 UTI - Fixea Te,rn lr)COr-ne Fund se,1es XXXI-XIII f 1127 0~J D11 e;;c Plan - ouanem Pa-.,ou1 or IDCW oprJoo 0.3620 

..J1.. UTI - Fixi:d Te,rn Income Fun(l S<;,ies XXXl-XUI I I I 27 0-""'I Rcauldr Plitn - M,m~itv Pawut or rocw 00110n 2.5556 
16 ur, -F1xe<t Te,m income Funel Se11es xxxt-xt11 1127 0~1 Reoutar Pliin - ouancrtv P.Mit,1 or IDCW oor,on 03520 
17 UTI - FD<e<! Teirn income Fut1Cl 5elit!'.'; XXXI-X/V (1 1 I I oa..s) Oife(t Plan - Matrn1tv Pc1YO\lt of fDC\li' OPbOrl 7.6245 
18 UTI • Fixl~ krrn 1r1,omt: Fund S<:rir:s XXXI-X/V ( 11 11 C)ayS) Oirl~t Plan • Oudrtcrl\/ P1M1UI 1,f IDCW ootiOn 0.3588 
19 UTI - FD<C(! Term In~ Fu(J_d S<>nes XXXI-~ ti I 11 Day~ Re_g_uldr.f!i!.n -Annual P~ of IDCyi_o~ 0.3880 -
20 UTI · Fixed Term Income Fund SC11es XXXI-X/V /1 1 I I D<1\'Sl Reoular Plan - FJc)(j Pa\'OUt of IDCW OOtiOn 74918 
21 UTI - Fixoo Term Income Fund SC'ri~ XXXI-X!V 11 11 Da"'I Rcaular Plan - Marurity Payout of rocw opUQfl 2.4878 
22 UTI - Fixed Term Income Fund Series XXXI-XN JI II Davsl Reaular Plan - QuartPrtv Pil\'Out of IDCW oofJOfl 0.3492 
23 UTI - Fixoo Term Income Fund Series.XXXI-XV 1099 Davsl Direct Plan - Annual Pavout of IDCW aorion 0.3311 
24 UTI - FD(ed Term Income Fund Series XXXI-XV fl O'l9 Davsl Direct Plan - Matuniv P-"""'ut of IDCW oooon 254-09 
25 UTI - Fixed Term Income Fund Series XXXI-XV J.1. 09<) D;iy5J Direct Plan - Quart!& P,;yQIJI of IDCW _gption 0.2880 
26_ ,_ UTI - FDled Term Income Fund Series.XXXI-XV l.!_099 O~sj .J1eg_uJilr Plan - Annual P<!YQ!J! of IDCW qpoon - 0.3188 
27 UTI - fD(ed Term Income Fund Series XXXI-XV rt 099 D""SI Reaular Plan - AeXI Pal'out or IDCW nntion 2.4104 
28 UTI • Fixed Term Income Fund Serles XXXl•X\/ I 099 D-""sl Reaular Plan Maturitv Pavnut of rDC\V oollon 2.4101 
29 UTI F1>1ea Term Income Fund SenesXXXJ-XV fl 099 Days) Regular Plan Ouanert; Payout of ,ocw opoon 0.2781 

f;ice Varue per unit m ;ill rhe above schemes 1s f lO Record d;ite for ;ill the above menrionect schemes win oe Tuesday 
07 June, 2022. Gross Income a1srrtburton cum caplra1 wtchorawal - Enme d1srnoucao1e surplus as on rccora d;ice (1.e 
maturity date) for above mentioned schemes. Distribution of above IOCW is subject to the availability of distributable 
surplus as on record date. 

Pursuant to payment of dividend, the NAV of the Income distribution cum capital withdrawal options of the 
schemes would fall to the extent of payout and statutory levy jif applicableJ. 

Income dlscr1Duuon cum cap,rat w ,chdrawal paymenl co che lnvescor will be lower co cllc cxcem of scacurory levy f1 f 
applicable). Suc:h o f the umtholders under rhe income distriblftion cum caprc-:11 withdrawal option whose names -:1ppear in 
me regiscer of unrcl101ders as ar rhe close of ous1ness hours on rhe record dare fixed for each Income a,sulbution cum 
cap1car w ithdrawal CfistribL1tion shall be entitled to receive the income distribution cum capital withdrawal so distributed. 

Mumbai, June 0 1, 2022 Toll Free N o.: 1800 266 1230 Website: www.utimf.com 

REGISTERED OFFICE: UT! TO\Wr. ·c;o· Block. Bandra Kurla Complex. Bao<tra (f). Mumbai - 400051 . Phone· 027 - 66786666. UTI Asset Manilgement 
Company Ltd, flnlftStment M, t11"9('r for UTl Mutual FUt1d) E-mail· ii;vest@uti co.ti. jCIN-l6599 I MH2002PLC 13 78671 
For more inro,ma1ion. ple!!se contact tl'le nea,esr UTI Finaoci.:il cenrre or your Al\<1FV NISM cenmea MtJUJ!!I rund Clistr1Duf(')f, r(')f a copy or St,Jcemem or 
A(j(fitionc,J lnfo1m.ition. Schcm<: Information C>ocvrnc-nt and Kty lnformallor' Memorandum cum /1.pplicatJon Fo<-rn. 

Mutual Fund investments are subject to market ris.ks, read all scheme related documents carefully. 

ESCORTS FINANCE LIMITED 
Corporate Identification Number: L65910CH1987PLC033652 

Registered Office:Plol No. 19, Industrial Area, Phase 2, Chandigaih-160002 
Tel: 0129-2564116 I Email : escortsfinance@escorts.co.in I Website: www.escortsfinance.com 

Recommendations of the Committee of lndependenl Directors ("IDC") on the Open Offer lo the Public Shareholders of Eswts Finance Limited 
('Target Companyl uodef Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments 
thereto ("SEBI (SAST) Regulations") 

S. No. Particulaa Detaib 

1. Date JUl'le 1, 2022 

2. Nilrne of the Targe1 Company ,·re·) ESGOrts Finance l.mlited 

3 Details of the Offer pertaining to TC The offer is bei'lgmacfeby lheAQ:iuirer in terms o1 Regulatioo 4, Reiµalion ~( 1) and ~her applicallle 
provisions as required l.llder SEBI {Subsllmllal .Acquisrlion of Shares and Takeo-,•ers) Regulations, 
2011 for acqulsl1lon or upro 1,04.65,000 (One Croni foot lakhs Stxty Fl\'e Tholisand) lully paid ui> 
equity shares of INR 10,f-{Indian Rupees Ten Only) eacllrepresenl111926 00% (Twenty Six Percent) of 
lhe total equity snare cajlltaloflhe Target company on a fullydlluted basis ason lhe 10"worklng day 
from the closure of tende1ing period, al a j)OC~ of INR 5.08 (Indian Rupees Five Pont Zero Eight Pai:,e} 
per equity share. 

4. Name of tile Acquire, and PAC w11h lhe Acquirer Acgu/fe(: Kubofa Corporahon 
e&;: Acquirer has stated lhat ii does not ha•e any 'person aciing in ooncerf .-i1h ij, as defined 111 

Regula tat 2(1 )(q) of the SEBI (SAST) Regtjations for the puipose of this Open Offer. 

5. Name of the Manager to Iha Offer Morgan S1anley India Company Private Limrted 
Addiess: 18F. Tower 2, One World Center. PIO! 841 1 Senapati ~1 Marg, Lower Paiel, Mumbai, 
400013, India 
ConliletPers.on'. Mr Praknar Jaju 
Tel:912261181COO; 
Fax: 912261181040 
E-mall:es.cortsfinanoe_openolfer@morganStanley.com 
Websife· htln.·/,'W\,-n morganstanley.oomfabout~lgtobal•officesJindia 

6. Mermeis of the Comm.ttee or Independent Direaors 1. Mr. Swnlt Raf- Merrbe( 
2. Ms. PseeliChauh;ir>-~¾lmber 

7. IOC Members relationship wi1h the TC (Oirei;lor. Equity I DC Members ate Independent 0.-ectors on ihe Soa1d of Director& of lhe Ta1get Company. fllone 
Shares IJl'ltled any other oontractl relationshi!)). if any of them have entered Into any contract or have other mlatlonshtp with the- Targe-t Company. 

8. Tradong in the Equity shares f Olher securities of lho None 
TC by IDC Members 

9. IOC Menot relatlonslip 11'1lh the Acquirer {Director, Nooe of the members of IOC: (a} are directors of the Acquirer; {bl hold any equity shares or other 
Equity Shares owned MY olher GOOJract/ relationship), setUrities of the Ac;quirer; or (cl have any contraGtslrelati011Ship with the Aoqwei_ 
if any 

10. Tradilg in the Equity Shares/ olher securities of ihe None ol 1he membefs of lhe I DC have traded ii the Equi1y Shares.I o1her securities of lhe .Acquirer. 
Acqulrer by IDC Members 

11 Reoomrne!ldation on lhe Open Offer. as to \\tiether IOC is ol the opinion (hat llle offer price INH 5.06 (Indian Rupees Five Point Zero c,ght Paise) pe, 
the offer is fai1 and reasonable equity share offered by the Acqulrer ls In aocon:lance with the applicable regulations of SEBI (SAST) 

Rejjulaboos and aC()Of,jingly. U-,e Ope A Of1ermaybe C>;lJlsideied to be f a,r and reasonatlle. 
Ho-flBVer. the sharehol<fers ol the Target Company are advised to independefltly evaluate the Open 
Offefandtakeanlnformeddecislonaboul~ring the Equity Shares held by1hemlnlhe0pen00er. 

12. Summacy of reasons for recommendation IDC has taken inroconSlderal10t1 lhefollowlng for mak,ng lhe recammendahon. 
LDC has reviewed-a} The Public/\nnouncemenl ("PA") dated November 18, 2021 in connection wiln 
the Offer issood on behalf of the Acquirer. b) The Delaied P~Announcemen! ('DPS1 which was 
publlshed on April 20, 2022 and;e) Thelenerof Offerfl_of")onMay27, 2022. 
IOC further loolt eognltllnoe of the la.mess opllllOR report issued by Transaclion Squate LLP dated 
June 1, 2022 opining lhatthe Oller Price is in accordance1\ilh SEBljSubstanlial AcquisitionorShares 
andTalceovers) Regulations. 2011. 
Ba.ad on 11\8 te\11ewof PA. DPS and I.Of~ tlle f~s opinion report sut,mitted by Tran~ 
Square UP. the IOC is of 1he Oj)llllOll lhat the O~er f'nce oflNR 5 08/· (Indian Rupees Five Point Zero 
Eight Paise) per equity share offered by the Acquire, is in me with the provisions of SEBI (SAST) 
Regula too and Islar and reasonable. 

ll, Oisdooure of voting pattern The recolflllendationswere una1W11ouslyapprovw by the IOCmember&. 

14. Oelail~ or lndependenl Ad'll$Or$ Transaction Square LLP 
1 Olh Floor, Nolan Heights,GurunanakRoad,Saoora Wesi, Mumbai-4()() 050 lltaliarashlra, India 

15. Any olher manor 10 bo ~:ad None 

To the best of our knowledge and belief, aftermakingproperenquiry, the i11fonnation conlailed inor accompan~ng 1his statement is. in all material respect. true and 
correct and nol misleading, whether by omission of any information Of olhel'Vl1Se, and includes all the information required lo be disdosed by the Target Coolpany 
underthe SEBI (SAST) Regulalioos. 

Date: June 1, 2022 
Place: Faridahad 

.... • 
financialexp .epapr .in 

.... 

For and on behalf of Committee of Independent 
Directors of Escorts Finance Limited 

SDf­
Sumit Raj 

Chairman - IDC 

• 

FORBES 

FORBES & COMPANY LIMITED 
CIN: Ll7110MHl919PlCIJ0062.8 

Regel. Office: Forttes' &icilg. c~ ~ l,la!g, Fon. 1,1orrta1 - 400 001 . 
Tel. No.: •91·22·61358900 • 1'11~: •91·22·61358-900 

Website.: v1WY1.IQrbes co.in • Email: irwes;o,.<ela1ions@l0lbes.co.in 
CORRIGENDUM 

This has reference to lhe publication of the audited standalOtle 
and consolidated financial results for the quarter and year 
ended March 31, 2022 in lhe Financial E)(press and Mumbai 
Lakshadeep dated June 1, 2022. The following Note 3 has llQ1 
been Inadvertently published in the newspapers. The same Is 
reproduced below. 

"Note 3 . The Report of the Statutory Auditors o n 1he 
Consolidated Flnanclal Statements for the year ended March 
31 , 2022 contains modified opinion on two o f the overseas 
subsidiaries of the Company wherein the Management of these 
two entities were unable to provide certain information to the 
auditors o f those ent ities due to issues with the system 
integration. 

The Company's Management is of the opinion that due to 
scale o f operations ot the said entities, the impact on the 
consolidated financia l statements woufd be lnsignilicant, If 
any. As per the understanding of Statutory Auditors, the Impact 
of the same 1s ind~terminable." 

The Statement of Impact 01 Audil Qualification submitted to 
BSE Ltd •• a long-with Annual Audited F inancial Results is 
available on the website of SSE Limited at www.bsemd1a.com 
and the Company·s website al wwv1.forbes.co.in 

For Forbes & Company Limited 
Pankaj Khattar 

Mumbai, June 1, 2022 Head Legal & Company Secretary 

• FOODS LTD. 

CIN: L 153110L 1993PLC0S2624 
Rcgd. Olftco: 149, 1st f'loar. Kilokari. Ring Road, Ashram, Now Oclhi-110014 

Corporate Offico: 1401-1411, 141h Floor, Logix City Cenler, Sector-32, 
Noida-201301 (U.P.) Tel: 0120- 6013232; 

Email: dfm@dfmfoad5.com; Website: ,vww.dfmfoods.com 

NOTICE TO SHAREHOLDERS 
[For Transfer of Equity Shares to Investor 
Education and Protection Fund Authority] 

Notice is hereby given pursuant to the pro11tsions of Investor Education 
alld Protection Fund Authonty (Aocounting. Audit, Transfer alld Refulld) 
Rules, 2016. as amended ("the Rules"}. 
The Rules, inter alia provide for transfer of all shares. in respect of which 
dividend has nOI been paid or claime<! by the shareholders tor seven 
consecutive years in favour or the Investor Education and Protection 
Fund (1 EPF) Authori1y. 
Complying with the requirements set olJl in !he Rules, the Company 
has, during financial year 2021·22, already transferred to the IEPF 
Authority all shares in respect of whict, di'Jidend had remained unpaid or 
unclaime<I for seven consecutive years. The Company I-las senl 
individual communicatJOn to those shareholders whose shares are 
liable l<> be transferred 10 IEF'F Authonty during lhe nnancial year 
2022-23 at their latest avaijable address. Tile Company has uploaded 
full detaijs of such shareholders and shares due f()( transfer to IEPF 
Authority on its website at www.dfmfoods.com. Shareholders are 
requested to refer to the website to verify the details of the shares liable 
to be transferred to IEPF Authority. 
Shareholders who have not claimed lhetr divldend(s) from the year 
2014-15 can write to the Company/Registrar and Share Transfe< Agent 
(RTA) oo °' before 5th September. 2022 for furthe< details ar.d for 
making valld claim for the unclaimed divldelld for the year(s) 2014-15 
onwards. 11 may be noted tha1 ff no communication is received from 
concerned shareholders by the Compsny or the RTA by 5th September, 
2022, the Company shall, withe view to .idhering with the requirements 
of the Rules, lr11nsrer the shares to IEPF Authority, withoot any further 
notice, by followlng the due process as enume«ited ,n the said Rules 
which Is as UJlder: 
i) In case of shares held in physical form • Duplicate share certificate(s) 

will be issued and transfer to IEPF. Please note that the original 
share certificate(s) which are registered in mm1e of shareholder will 
st1mll 1Ju1o•m•ticelly cancelled and be deemed non-nego~eble. 

ii) In case of shares held in demal mode• by 1ransfer of shares directly 
to DEMAT ale of IEPF Authority by way of Corporate Action by the 
due date as per procedure sttpulated in the Rules. 

Shareholders may note that both the uncialmed dlvld!!cnd and the 
shares transforrod to IEPF Authority Including all oonefits aoc:n.ung on 
suet, shares, lf any, can be claimed back by them from IEPF Authority 
after following 1he procedure prescribed by lhe Rules. 
For any Q\.leneS on the ebove ID<llter, shareholders are requesled lo 
contact lo the C.Ompany·s Registrar aM SMre Transfe-r Agent, 
Mis. MCS Share Transfer Agent lid., F-65. 1st Floor, Okhla Industrial 
Area, Phase-I. New Dt!lhl•110020. EmaJI: a.dmln@mcsrcg.strars.com °' 
helpdeskreply@mcsregistrars.com and Tel: 011-41406149-52. 

For DFM Foods Lid. 
Sci/-

Place: Noicla R. s. Tomer 
Oate: 1" June, 2022 Company Secretary 

TVS Electronics Limited @) 
CtN: l30007TN1995PLC0~1 

Regel. Olfooe; 1"0.2~9-A,Ambu,~rral Slreet, OH TTK Road. Al•"'l'E'l, Chenr:aa - 600 01 B, 
Ph.:044-4200 5.00. E-mal . i""8SllllHMC8S@lvH.in 'll'Ei>st.e , .. .....,,JVH_fl 

Notice of Loss of Share Certificates 
NOTICE i:; heret,y<jve!l lha4 lhe rolk.>A•nQ s!larecertlicalei.issued byflle wmpany aie 5!a(ed 
10 ha-.e Ileen bst ,:, rrlspla:llld or slOle<'I ard !he regi$1!Ked holders I th& legal helTS or ile 
regis!erod holders lheteof rnr.-e appiod 10 1!18 company for the issue of dupica!e shn 
cenificates. 

Folio Sllare No. of Distinctive nos. Name of 
oert. nos. shares reaistered holder 

fll009St 3257 50 11308798 lo 11308847 Mar.al J1vramdas Pa1el 
llt06572 5143 100 11524900 to 11524999 Mur.Ddharan S 

SubhaMuraldlaran 
004313 9414 100 12044320 to 12044419 OevlG 

Swaminalhan G 
V00899 5971 200 11617054 to 11617253 Vined Maheshwari 

Shrfranga Maheshwarl 
N00051 524 200 10917269 to 10917468 Narayanan Nw K f> 
R12147 9 20000 570001 lo 590000 Rilmaklishna R.aj3sekharan ~( 

Vasantha Rajasekhat-all Nair 
The public are hereby warned aga.nst purchaSVlQ or de-afing In any W?fY, wilh the above 
shilre certilica:es My l)efSOn(s) who has.fhave any claim{s) in respect of ftle saitl share 
~ifica1e:; 5hould lodge s1,11;h ,laim(s) wi~ lite ,OflllliiflY at rts 1egiste<e<l ofooe at the 
add1essglVMaboveviitt.115days or publlcalioo of this notice, afletwh,;hno ctaimw,n be 
en!Mained and the company will proceed IO issue duplicate share ccrtiflcates. 

For TVS ELECTRONICS LIMITED 
Place : Chennai K Sanl~h 
oa,e : 01.os.2022 Company Secretary 

( ALKYL ] 
Alkyl Amines Chemicals Limited 

Re1)d. Office: 401 - 407, Ninnan Vyapat Kenara. Plot No 10. ~ctor 17, Vashi, 
Navl Mumbai 400 703. I Tel. No.; 022-67946618 I Fa~; 022-67946666 

E-mail: Jegal@allcylam,ies.com I Web: 1w11v.alkylamines.com 

NOTICE TO THE SHAREHOLDERS 
l'taaslet GI Ellllll'f S'llltel Ol ille ce,m,aoy lo ll1e l11Yeti.t Ell~Ca!IOOI 1110 Pl'tfeCIIOOI Fond ("IEPF"I 

Notice is hereby given that pvrsuant to the provisions of Section 124 of the 
Companies Act, 2013 read wi1h the Investor Education and Protectioo Fund 
Authority (Accounting, Audit. Transfer and Refund) Rulecs, 2016, as amended, 
lhe Equity Shares in respoct or which dividend has remained unclaimed or 
unpaid for seven consecutive years or more shall be transferred 10 the Investor 
Educatton and Protectton Fund ('IEPF") account 

As pro\lided under lhe said Rules, individual notices have been sent to the 
c-0ncemed shareholders, at ttreir register~ address, whose shares are liable to 
be transferred to the IEPF Ne. The Company has uploaded the complete details 

of such shareholders and shares thataredue1or transfer to IEPF on its website a1 
www.alkylamines.com under the · investor Information·. which the concerned 
shareholders are requested to refer to verily the details of their unclaimed 
dividend and the share liable to be transferred to the IEPF account. 

Shareholders can claim their unclaimed dividend lying with the Company for a 
period of seven consecutive years from the financi al years 2014-15 by writing to 

the C-0mpany"s Registrar and Share Transfer Agent at the following address on 
or before August 13, 2022. failing which the Company will be constrained to 
transfer the relevant shares to IEPF ace-0unt witllout any turther notice, b~ 
following due process enumerated in the said Rules: 

Llnklntime India Private Limited. C-101 , 247 Park, LB. S. Marg. Vlktlroll (West), 
Mumbai - 400 083. Tel : (022) 4918 6270 or send email to 
rnthelpdesk@linkinlime.co.in 

Ptease note that no claim shall fie against the company in respect of unclaimed 
dividend amount and shares transferred to IEPFpursuant to the said Section and 
Rul~. Please also be informed that. upoo such lranste,, shareholders can claim 
the transferred shares and the dividends from lhe IEPF Authonty by filing e-torm 
No. lEPF-5 as prescribed underlhesaid Rules. 

Place: Navl Mumbal 
Date: June 1. 2022 

For ALKYL AMINES CHEt,tlCALS LIMITE0 

Chintamani 0. Thatte 
General Manager (legal) 

& Company Secretary 

Pegasus Properties Private Limited 
CIN : U70102PN2007FTC129540 

Regd. Office : 2413. Kumar Capital. East Street, Camp. Pune MH - 411001 
AUDfTEO ANANCIAL RESULTS FOR THE QUARTER ANO YEAR ENOEO MARCH 31, 2022 

(Amount in INR lakhs, unless olherwise staled) 

Sr. Particulars Current three mOflths Precedil'lg three Year ended in the Previous ~ear ended 
No, endecl March 31, 2022 m<>nlhS ended Marcil 31. 2022 March 1, 2021 

(Audited) December 31, 2021 (Audited) Aud118d 
(Unaud,led} 

01 Total income lrom operations 1,714.12 3,31181 13,046.53 9,258.62 
02. Ne1 Proflt/(Loss) fa, the period (before Tax. Exceptional and/or 481.75 (132.06) (1,394.87) (1 ,554.75) 

E,trilordlr,ary ile.M) 
03 Net Prolit/(Loss) for the period before tax (after Excep!ional and/or 481.75 (132.06) (1,394.87) (1,554.75) 

E1<1raa,dlnary Items) 
04 Ne1 ProliV(Loss) for the period after tax (after ExC81>tional antllor (131.98) (140.15) (1,894.57) (980.08) 

E1<1raa,dlnary items) 
05 Total Corrc,rchons.vc 1~10/(Loss) tor the poliad ICompnsir,g ProlW (136,80) (139 45) (1,897.63) (989,81) 

(Lass) lor 1h& penod (after tax) and Other ComprehenSMJ tncome/ 
(LOS$} (after IOJt)I 

06 Paid up Equny Shara Capital 9.858.65 9.858.65 9.858.85 9,858.65 
07 Reser.,es (exdudlng Reva.,sl,on Reser.,e) 1,363.18 1,499.97 1,363.18 3,260.81 
08 Ne1Worth 11,221.83 11,358.82 11,221.83 13.119.46 
09 Paid up Debt Capital / Ou!slancling Debt 13.189.09 15.300.59 13,189.09 13,971.21 
10 OuWond-ng Reoeemablo Prelcreooe Sl>are$ . . . . 
11 D<lbl Eqllll~ Ralio 3.64:1 4.01:1 3.84: t 3.37:1 
12 Earning$ Per Shllre (or~,. 1001. each) • 

1. Basic: (1.34) (1.42) (19.22) (9.94) 
2. Diluted. (1.34) (1.42) (19.22) (9.94) 

13 Ci14>1lal RedGfflption Rcser,e - - - . 
14 0-ebenture RE!odempbon Reser,e - - - -
15 Dool Se,-.,ice Cov~ R3tia (0.12) 1 (0 03).1 (0.08):t (0 08) 1 
16 Interest Service Coverage Ratio (0.41):1 (0.07):1 (0.24):1 (0-20):1 
17 Current Ratio jReter Note 2(1)1 2.69 2.73 2.69 :t91 
18 Long term debt to w011cing capilal (Refer NOie 2(g)] -0.65 -0.79 0.66 0.78 
19 Bad debl to account receivable ra11o [Refer Note 2(h)] . . . . 
20 CUrrent t;al>ilily ralio fRofer Noto 2Ci)I 0.32 0.31 0.32 0.31 
21 Total debt to lol.al ase.el ra\lo [Refer Note 2(i)] 0.43 0.49 0.43 0.50 
22 Detlt0<s turno,;er 1at.oo (Rere1 NOie 2(h)I 8,92 10.0S 118.32 45,34 
23 lnvenlo,y lumover ratio [Reier Note 2(i)J 0.02 0.05 0.20 0.16 
24 Operating marg,n (%) (Refer Note 2(m)) -~.$$% , 3.6:1% -14.37o/. -(),&9",, 
25 Net pro/ii margin ('41 [Re!et Noto 2(n)I -7 .70% -4.23% -14 52% -10.&9% 
26 Sectot specific applicable ratios. if applicable Not Applicable Not Applicable Not Applicable Not Applicable 
Notes: 
t. The aoove Flnanclal results have been prepared aspetthe SEBI (Lls1JngOb1tgatlonand O.sclosure Requ,rements) Regulauon, 201 Sand have been apl)(oved by1he 

Board of Oiroctors al ~$mr,-ciir~ holclonMay30, 2022. 
2. The aoove isanextraclof the detailed format of quartef 811d year ended finanaal results filedwrtll the BSE Limited I.Wider Regulation 52 orthe SEBI (l.Js1ing and 

01Jler01S,:j()sure RequlremenlS) Regut&Uons. 2016 TM lull 1omia10111>e quarte,tly and year endoo finan,ctal results are avallal)le on u,ewel>Sil&Olthe BSE Ltmttedan(I 
c.ompany'swebsite. 

3. Forlhe llenlS referred ,nsul>--ci3USes (a). tb), (d) and (e)ot !he R.egu1a11on 52 (4) of Ille SEBI (Wtlng and Other O.Sclosure Requirements) Regulations, 201 s. tr>e pertinent 
discioo;u,... have been mado lo tho SSE Limited and can be acoassed on lhe www.bsmdia com. 

◄. The f,gure-s la, the correspond,ng preVIOUs penod have been regrooped/res1a1ed \\'herever necasu,y, to make them comparable. 

Pl31;e : Puna 
Date : May 30, 2022 

c:::. ... 

•• • 

For and on behalf of the Board or Drrectol'li 
or Pogasus PropGrtios Pr/val& Umltoo 

Oirector (DIN· 01915426) 

•••• 
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SUMUKA AGRO INDUSTRIES LIMITED 
(Formerly known as Superb Papers Limited) 

CIN No.: L 7 411OMH1989PLC289950 
Registered Ollice: Shop No 1 & 7, Gro:J1d Floor, Empress Chambers, PIO! f·,o 89A & B, Sec:or No 1 

Opp NKGSB Ba<1,. Kand1vali 1V1/est1 . Mur111Ja, Mat1a'as~1tr a 400 067 
Contact No: --'-91-9137721064 I Email Id: surnukaagror,,1grna1l.com Website: www.surnukaagro.com 

Recommendations al Ille Commlllee ol tndependenl Directors (IDC} pursuanl 10 RegulaUon 26(7) o1 111e SEBI (Substantlal 
Acquisition of Shares and Takeovers) R.egulallon$, 2011, as amended ("SEBI (SAST) Regulations") In relation to the 
Open Offer made by Ms. Shaili Patel (Acquire, No. 1) and Mr. Gll.anshyam Patel (Acquirer No, 2) along with olher PA.Cs 
for acquisition ol uplo 18,47,865 t Eighteen lakhs Forly Seven Thousands Eight Hundred and Six.ty Fiwe) Equity Sb ares ol 
t l O/- each, 10 lhe public shareholders ol Sumuka Agro lnduslries limiled ("Target Company" or · sumuka"): 

1 Date June 01. 2022 

3 Details ol the Oller pertaining to Taiget 
Company 

4 Name(s) of lhe Acquirers 

5 Name(s) ol the PAC s 

6 Name of the Manager to the orres 

Open Offer for the acquisttion ol upto 18,47,865 (Eighteen Lakhs Forty 
Seven Thousands Eight Hundred and Sixty Five) Equity Shares of 
r 1 Of- each. being constituting 26.00% of the Equity Share Cap.Ital of the 
Sumuka Agro Industries Limited ("Sumuka"} by the Acquirers along wifh 
PACs pursu.int to and in compliance with Regulations 3(1) & 4 of the 
SE131 SAS Regulations. 
Acquirer No. 1: t.ts, $h;uti Patel 
A.c uirer No. 2: Mr. Gt\ansh am Patel 
PAC No. 1: Mr. Vijaybhai Patel 
PAC No. 2: Mrs. Navli!(a Patel 
PAC No. 3: Mr. Stavan Kansara 
PAC No. 4: Mrs. Stull Stiarma 
PAC No. 5: Mr. Vishal Bhatt 
PAC No. 6: Mr. Vipinl<.umar Bhatt 
PAC No. 7: Mrs. Aninaoon Jo5'hi 
PAC No. 8: Mis Kingaman Wealth Management Private Limited 
PAC No. 9: Mis Klngsman Solution Private Limited 
PAC No. 10: Ms. Shdpa M. R. 
PAC No. 11 : Ws Simplurls Technologies Privale Limited 
PAC No. 12: Mis Shilpzzz Technologjes Private Limited 
GVR Capital Advisors Private Limited 

7 Members ol the Committee 
tn<1ependenI Directors 

of 1) Mr. Jameetur Rahman (Chairman) and 
2) Mr. Amltkumar R.a.1111 (Member) 

8 IDC Member's relationship with the TC 
(Director, Equrty shares owned. aJr/ □tiler 
contract/ relationship). ii any 

• All Members of the IDC are Independent Directors of the Targel 
Company. 

• Except Mr. Amitlwmar Ratlli holding 62,000 Equitv Shares of the 
Target Company, none 01 the !DC Members hold anv Equity Shares ot 
the Target Company, 

• None of the IOC Members holdS any otner contract or relaUonslllp with 
the Target Company other than their position as lndependenl Director 
of the Tai et Compan . 

9 Trading in the Equity Shares/olhel Except Mr. Amilkumar Rathi, none 01 tne tDC Members have traded in the 
s«urities ol the TC by IDC Members Equify Shares of Target Company dUring 12 months prior lo Ille date ol 

the Pubfic Announcement of !hie Offer, 
10 !DC Member's relationship wilh the None of the IDC Members have any relationship wi\fl the ACQLJire<s. 

Acquirers (Director, E.qulty Shares ovmed, 
aJr/ other contract / rela1i0nship), If any. 

11 Trading in the Equity Shares / othef Not Applicable 
securities of the Acquirers by IDC 
Members 

12 Recommen<la1lon on 111e Opei1 olfer, as !DC Members be~eves that tne Open Ofle1 is tair and reasonable. 
to whether the offer is fair and reasonable 

13 Summary of reasons for recommendation !DC Memt>ers have reviewed (a) the Public Announcement (b) Detailed 
Public Statement and (c} Letter of Otter. IDC MemblJfs have atso reviewed 
the quantum of trading and relevant prices on thie Stock Exchan~e 
Platform. Based on the above. the IDC Members are of the opinion that 
the Offer Price to the Public Shareholders of the Target Company Is In 
comp5ance with lhe requirements of the Regulations and hence is fair 
and reasonable, The shareholders of the TC are advised to independen~y 
evaluate the Oller and take Informed decision whether or not to offer their 
shares in Ille Open Otter. 

14 Details of Independent Advisors, II an~. N.one 
15 Any other matter(s) to be highlighted None 

To the best of our knowledge and betrer, a1ter making proper enquiry. the informaU011 contained in or accompanying this 
statement is, in all material respect. true and correct and not misleading, whether by omission of any lnformaflon or otherwise, 
and includes all the intormauon required to be disclosed by tile Target Company under the SEBI (SAST) Regulations. 

For SUMUKA AGRO INDUSTRIES LIMITED 
(Rlrmerly known as Superb Papers Limited) 

Sdf• SdJ· 
Mr. Jameelur Rahman 

(IDC - Chairman) 
Place: Mumbai 

• 
Mr. Amllkumar Ralhl 

(IOC - Mffllber) 

•• • 
Dale: June 01. 2022 

-

ESCORTS FINANCE LIMITED 
Corporate Identification Number: L65910CH1987PLC033652 

Registered Offlce:Plot No. 19, Industrial Alea, Phase 2, Chandigarh-160002 
Tel: 0129-2564116 I Email: escortsfinance@escorts.co.in I Website: W\Wi.escortsfinance.com 

Recommendations or the Committee or Independent Dlrectors i lDCj on the Open Offer to the Public Shareholders of Escorts Finaoce Limiled 
('Target Company") under Regulalioo 26(7) of SEBI (Sut>stanlialAcxiuisition of Shares and Takeovers} Regulations, 2011 and subsequent amendments 
thereto ('SEBI (SAST) Regul.ations") 

S, No. Par1iculars Oetalls 

1 Date June 1. 2022 

2. Name of the Target Company ('TC") Esoorts Finance Limited 

3. Details of the Offer pertaining 10 TC Theol'fer is being made by theAcciuirer in ten-nsof Regulabon 4, Regulabon 5 (1) and other applicable 
provisions as rnquireid under SEBI (Subst:antial Acqulstfion of Shams and Takf!O\lers) Regulatioos. 
2011 for acquisition of upto 1,04,65,000 (One Crore Four lakhs Sixty Five Thoosand} fully paid up 
equ,tyshares of tNR 10f• (lrnlian Rupees Ten Only) each representing 26.00% (Twenty &x Pereenl)of 
the total equity share capital ofthe Target Company on a fully diluted basis as oo the 10" working day 
from the closure of tendering period, at a priceol lNR 5.08 (Indian Rupees Five P01111 Zero Eight Patse) 
per equity share. 

4. Name of the Acql.liler and PAC with the Acq\Jirer Acoulrer. Kllbota Corporation 
~ Acquirer has stated that ii does nol have any 'person acting in ooncet1' ,'offll ii, as defined in 

Regulation 2(1 )(q) of the SE.Bl (SAST} Regulations for the purpose of this Open Offer, 

5, Name of the Manager to !he Offer Morgan StatMy India CompanyPrivatelimited 
Address: t&F, Tower 2, One Wond Center, Plol 841 I Seo.ll)Bli ~pal Marg. lower Pare!, Mumbai, 
400013, India 
ContactPoo;oo:Mr. Prakhar Jaju 
Tel: 9t 2261181000; 
Fax::9122 61181040 
E-mail.escortsfinance_openoffer@morganstantey.com 
Websife: hlfps;//www.morganstantey.comtal>out-us/global-officesJir.dia 

6. Members of the Comm.ittee of Independent Directors 1. Mr. Sumit Raj-Member 
2. Ms, PreebChauhan-Membet 

7. IDC Members relationship with the TC (Director, Equity IOC Members are Independent Directors on the Board of Directors of the Target Company. None 
Shacesm\Ded anyofheJ oontraciJ relation~). ij any of them have entered Into any contrad or have olher relationship wflh the Target Company 

8 Trading in the Equity shares I other securities of fhe None 
TC by !DC Members 

9. IOC Member relationship with lhe Aaiuirer (Director. None ol the members of IOC: (a) are directors of the Aaiuirer; (b) hOld any equity shares or other 
Equity Shares owned any other <Xll1tracll relationship), securities of the Acquiret: or (c) have any contrac1s/rejabonship wlfh the Acquirer. 
if any 

10, Trading in the Equity Shares/ o1her securities O, lhe None ol the members of the tOC have traded in lhe Eqlity Shares/ other securities of theAcquirer. 
Acqwer by tOC Members 

11. Reoommenda1ioo on the Open Offer. as to whether IDC is of Ille opinion that the offer price INR 5.08 (Indian Rupees FIVe Pool Zero Eight Paise} per 
the offer is fair and reasonable equdy share offered by the Acqurrei is in accordance wrth the applicable regulaoons or SEBI (SAST) 

Regulations and accorcingly, the Opoo Offer maybe considered tobe fair and reasonable. 
However, the shareholders of the Target Company are advised to independently evaluate the Open 
Offer and take an informed ®slon abouttenderinc> tlle Eou,ty Stlares held bv tl\em in fhe Open Offer. 

12., Summary or reasons for 1econvneodation IDC has taken into consdetalion the follo,11in9 for making the recommendabon: 
IDC has reviewed• a) The Pub.licAnnouncemen1 ('PA') dated November 18. 2021 in connection 'llith 
the Offer issued on behalf of the Acqurer. b} The Detailed Public Announcement ('DPS·) which was 
publlshed on~ 20, 2022 arid; e) The Letter ol Offer (•Lof') on May 27. 2022. 
IDC further toot cognizance of the fairness opnon report issued by Transaction Square LLP dated 
June 1, 2022 opn1g thal fhe Offer Price is in accordance,~ SEBI (Substantia!Aoquisitionof Shares 
and TalleO'>•ers)Regulations, 2011. 
Based on the l't!lliew of PA, DPS and LoF and the fairness oe,in1on report submitted by Transaction 
Square LLP, lhe IDC is oi fhe opnion that the Offer PriceoflNR 5 OW• (Indian Rupees Fr11e Poinf Zero 
Eight Paise) ~ r equity share ollere4 by the Aoquirer is in line with the proV1Si011s of SEBI (SAST) 
Regulation and Is fair and reasonable. 

13. Disclosure of voting pattern Therecommelldationsw&reooanimouslyapprovedbythe !DC members. 

1A. Oetaj5 of lll08penden1 A.dvlso,s TrilllSacbon Square U.P 
10th Floor, Notanlielghts,Gurunanak Roarl,Bandra Wesl, Mumbal-400 050 Maharashtra, India 

15. Any other matter 10 be highlighted N<ine 

To the best ofourknov.tedge and belief, after making proper enquiry, the informatioo contaioed inor aocompanying this slafementis, in all material respect, true and 
correct and not misleading, whether by omission of any information or olheJWise. and includes al the infonnalion required to be disclosed t>y the Target Com~ ny 
under the SEBI (SAST) Regulatioos. 

Date: June 1, 2022 
Place: Faridabad 

•• • • • 

FOf and on behalf of Coolmillee or Independent 
Directo,s of Escorts Finance Limited 

SOf­
Sumit Raj 

Chairman - IDC 

• 
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ESCORTS FINANCE LIMITED 
Corporate Identification Number: L65910CH1987PLC033652 

Registered Office:Plot No. 19, Industrial Area, Phase 2, Chandigarh-160002 
Tel: 0129-2564116 I Email: escortsfinance@escorts.co.in I Website: www.escortsfinance.com 

Recommendations of the Cooimiltee of Independent Directors ('IDC") on the Open Offer 10 lhe Public Shareholders of Esrorts Finance Limited 
('Target Company") under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments 
thereto ('SEBI (SAST) Regulations") 

S, No. Partk:ular, Details 

1. Date JI.lie 1, 2022 

2 Name ol lhe Ta19et Company ("TC') ES(011s Finance Limite<I 

3. Deta!s of the Ofier pertaining to TC The offer Is ooing made by the Acquire, In terms of Regulation 4, Regulation 5 (I) and other applicable 
provisions as required Ullder SEBI (SUD5tantial Acqu1siboo of Shares and Talleover.;) Regulaboos. 
2011 for acquisition ol upto 1.04,65.000 (One CAote Four Lakhs Sixty Five Thousand) rully paid up 
equilyshares of INR 10Hlndian R~ Ten Only) each representing 26.00% (Twenty Six Percent) of 
the total equity share capital or 1he Target Company oo a fuly diluted basis as on the 10 ' worlling day 
from the dOllure or tender mg periocl, al a pnce otlNR 5.08 (l~Rupees Frve Point Zero Eight Palse) 
pe1ecpfyshare. 

4. Name al the Acquirer and PAC v~th the ~ irer AtWNllr. Kubota Caporatioo 
f't!C: Atquirer has stated that rt does nol have any ·~an acbng in <:On(;ert' with iL as defined in 

Regulation 2(1)(q)ofthe SEBI (SAST)Regulations ror the purpo6e otthis()peo Offer. 

5. Name oi the Manager to the Offer Morgan Stanley India Company Privale l.rnited 
Address: 18F. Towe, 2, One World Center. Plot 841 I Senapati Bapat Marg. lower Pare!. Mumbai. 
400013,lndia 
ContactPetson: Mr. Prakhar J3ju 
Tet:9I2261181000; 
Fax: 912261181040 
E•mai: escorlsfin.ance_openoffer@mClfQanstanley.com 
Website: htt.osJ/w,ww.momanstanlm>.oomlaboul-us/alohakllflCe$/india 

6. Members ol the CoflVTiiUe,e of ln~ndent Direciors 1. Mr. Sumrt Raj-Member 
2. Ms. PreeilChauhan- Member 

7. IDC Me1noo1$ relationship wilh the TC {DireclOr, Equity IDC Members ase Independent Dire(tors oo the Board or Direcl0($ of the Target Company. None 
Shares owned any other contract/ relationship), if any or them have entered Into any oonlracl or have other relationship wilh the Target Company 

8. Trad,ng in the Equity shares I other securities oi the None 
TC by IOC Members 

9. IDC Member relationship with the Acquire, (Directer, None of 1he members of IDC: (a) are directors of the Acquirer; (b) hold any equity shares or other 
Equity Shares owned any other comractl relationship), securities of the Aoquirer: or (c) have any contracts/relationship \wth the Aoquirer. 
if any 

10. Trading UJ !he Equily Sha.res/ other securities of 1he None of 1he members of Ille IDC have traded in the Equity Shares/ o1her serurilies of theAcquirer. 
Acquirer by IDC Members 

11 . Recooimend3boo on the Open Offer, as lo whether IOC is or the opinion tha1 the offer pnce lNR 5.08 (Indian Rupees F'rve Point Zero Eight Paise) per 
the offei ,s fair and reasonable &qully share offered by the A.oqulrer is in accordance with the applicable Mgllla1ions of SEBI (SAST) 

Regulations and accordingly, the Open Offer may be considered to be lair and rea~. 
Ho-Never, tile shareholders ol the Target Colll)allY are advised to independenUy evaluate the Open 
Offer and1ake an iniormed decision aboutlendering the Equity Shares held by them in the Open Offer. 

12. Summary al reasons ror recommendation IDC has taten into consideration the r0110,,..ing formaking1he reoommendabOf\: 
IDC has re-,,lewed- a) The Public Announcement ('PA; dated Noveni)e( 18, 2021 In connection v.ith 
the Oller issued on behalf of the Acquire,. b) The Detailed Public Ann01J11Cement ("DP-S1 wlwch was 
publlshedon April20, 2022 and, c) The Letter or Offer floF") on May 27. 2022. 
IDC luJ1her look cognizanoe oi 1he fairness Ol]i1ion repon issued by Transaction Square UP dated 
June 1, 2022op,Mg that the Offer Price is In !lCCOrdanoe v.ith SE81 (Subs1antlat A.oqulsltionol Shares 
and Takeovers) Regulations. 2011. 
Basoo on Ille review ol PA, OPS and LoF and the lalrness opinion report subnr1te<t by Transaction 
Square LLP, the IDC is of tho opinion that the Offer Prk:&ol lNRS.081-(lndian Rupees five Poot Zero 
Eighl Paise) l)ef equity 5M1e offei-ed by the Ai;qUlrer is in 1ir1e with 1he provisions or SES! (SAST) 
Re9uta1lon and is fair a!ld reasonable 

13. Oisclosure of 'IOting paHem The recommendabons were unanimously approved by the !DC members. 

14. Details ol lndependenJ Adwsors T ransactlon Square UP 
101h Fblf. Nolan Heights, Gmnanak Road,Bandra West. Mumbai - 400 050 Maharashtra. India 

15, Any other matter to be highlighted None 

To the best of ourknowleodge and belief, after making properenqury, theinf°'mation contained inor accompanying ft-Ms statement is, in all material respect, true and 
correct and oot misleading, whetherbyomissioo of any informalloo orolherwiSe, and includes all lhe infonnatioo required to be disclosed by lhe Target Company 
under the SEBI ($AST) RegulabOl'ls. 

Date: June 1, 2022 
Place: Faridabad 

■■ ■ 

For and oo behalf of Committee of Independent 
Directors of Escorts Frnance Limfted 

SD/­
Sumi! Raj 

Chairman • IOC 

■■ ■ 
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FOCUS INDUSTRIAL RESOURCES LIMITED 
CIN : L153t9DL198SPLC0213-4a 

Re-glJtered Office: 104. Mukand Hou$e,Commerclal Comple)(, 
Auldi,ur. D•lhl-110033 

STATEMENT OF AUD1TED FINANCIAL ReSUL TS FOR THE QUARTl:R AND YV.R ENDED 
31ST MARCH, 2022. 

(Rs, in L~kh•l 
Quamrlnded 

CUFrt:ftl Cu.tJellit Previous 
s. qu!lrter Yu, Ye.11rq11i,rter 

No. Particulars Mded et\ded ended 
31,j).3,2022 31,03,2022 31-03-2021 

Audhed Audited Audited 
1 Total Income from ooe<atlons 4.16 3S.37 13.33 
2 Net Profit f0< the period fbefore Ta~ -0.19 ·0.07 ·1.58 

Exceptional ar>d/or E>1rao1dina1y 1tem1J 
3 Net Profll fot 1111! period before ra• (alter ·0.19 ·0.07 -1 .sa 

hceotion•I •r<J/or Exrraordin= items] 
~ N~t P1oli1 for tho p<"ried ~ft,. "" (al1r1 •0, 19 ·0.07 ·1.5$ 

Exceptional ar.d/or fatraordinatv ltffl'lsl 
5 Eauitv Share C~pit>I 121942 1219 42 1219.42 
6 Re,;cr~ t (e-:cduc1ng Ft,ova,luatson R,.,-t~r,.~) 8$7,72 l)llr.n 8$7,79 

tas sho"n ,n th<> Aud ited Balance Sheet of 
IM pr.....,u, vr.u) 

7 e .. ,..,,,g, Pe, Share (of FIS. 10/· each) (fo r . . 
c,ontinuina and disco ntinued operationsJ 
·Bo,-; 0 0 0 
• Diluted 0 0 0 

Not~ 
1, lhc ~OOV('i rcwfts WcnJ t,1l:cn on i ec:o,d by the Board of Directo r$ in thet mNcing hfid on 

30lh day of May, 2022. 
2. The ilb<Mt is an e"l(tract of the detailed form,:1t of Ouarterty financial .Results filed with 

the Stock Exchange u11det Regulall<lru 33 of the SE61 (Listing o bl,gat,on,s and o,scio,ure 

3, 
Reqo,;rements) Regulations, 201 S 
The full fotmat of the Qua11erly~ eady Financial Resuhs a,• available on th<! Stock 
Exch~nge website (Www.bselndla.com) a,,d Comp"'")''• website (www. focusllmltecLln). 

FOf •nd on b~l»tf al tt,q B=rd of 
Oite(tor1 

Focus Industrial lttsour<t5 Limited 
Sd/· 

(Mami. Jindal) 
Pl.ac•: Ostlhi. Managing Dinctor 
D•te: 30.05.2022 DIN :00085096 

-------'=---- CN:un ........ ,.t,ot ai'lcz~ (iflcn) ~t>ta 
TENNECO ~-""'•~IIS"tm ,0 ._'11'11<.fll' ,u . , ,c , 

jCINI L1419'1Dl 1~'1,1J't.Ol<l'>A:,, RI!.,... • I 11 4 • \/ ,.1 
E mall ; lnvt1toairlova11"®t,tnnoeo.~om, Wot>.ito www.ftdtrnlmo.Q11fSl.0tlltlndl1.n1t 

3m JPirOl'·tr-f ~ l!C!f ~ ~ ~ ~ Jl'll'IUl-tr,f ~ ~ ~ ~ 'fll4.:tt sl 
~ ~ ~ ,l'lffl t el;- ~y fM¥1 Jm li"f"ll-'ff ~ ~ 11 lllti Tffl ~ TIJ fw 1flr I l!li ~ W m 4 ~.tiG ~ ~~ 7lt ~ ~ t •~ ltrl ~ 3f1t:tlt ~.~ f<I 'fl'<!~1 !tr ~ r;m 

i ~ ~ ~ ~ ~ q ~ ti Mr ti ~ !Ir 'll'm t 
I 

I 

. ;1!s[IAI ll\ffl'R IS 
!l"ff " I 

sitrbl<<II> lril-fll! Wll"!'l'!l,i. ~,i. 
'fl - clifi 

3ml ctl ~. 

hll!llm~ 832M 6912129-6912178 50 
7086 2870376-2870400 25 

=ll~IQU1 ml~ 
4838 2787326-2787350 25 

58<475 5869996-5870045 50 
. 'tllft11tUl:Y1 m'), fhit@R f.l;lJi1mi l!<I fllR ni,it iB! ~n•-<1''1 ~ €j .mil ' lilf J1l! 3ffl v,;JVf lffi 11 

t,QIP-ott ft#! lit Rffl1'( mi~ t::i :i mt, ~ u<t1•~ •1'leeJ1 c~J ~frlbi 
l"lffl&R:/ • """'I "'fitM Isl. UJff!rCl ·-R'I GR) 

ftlRi I 01 , 2'022 <J."f •dll~cti Ai•RIJ•Bftnll 1Zll ~ ~ 

lllliil/•l•nfflll /'ff➔IAiffl 1W'fl'liffl~~,., (i:!t,c\,qlal ll~ ~ ~--
'N"IPl 1!'1'ffll miira >lJTl 'llq,Jffflil~) fll1tl ~ ) 

lt"lfll; 01.06.2022 - ---

w-ww.~eadwhere.com • • • •• • 

ESCORTS FINANCE LIMITED 
Corporate Identification Number: L65910CH1987PLC033652 

Registered Offlce:Plot No. 19. Industrial Area, Phase 2, Chandigarh-160002 
Tel: 0129-2564116 I Email: escortsfinance@escorts.co.in I Website www.escortsfinance.com 

Reoommen<lations of the Committee of lndeperident Directors (' IOC') on the Open Offer to the Publi<: Shareholders of Escorts Finance Limited 
i Target Company") urwer Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Re,gulations, 2011 and subsequent amendments 
lheteto('SEBI (SAST) Regulations") 

S. No. Particulars Details 

1. Date June 1. 2022 

2. Name of lhe Target Company ('TC1 Escorts Finance Limrted 

3. Details of the Offe1 pertaining to TC The offer is being made by lhe Acquirer in terms of ReglAation 4, Regulatioo5(1) andother:;wica.ble 
provisions as required ooder SEBI (Substantial AcqUISibon of Shares and Takeovers) Regulations, 
2011 for aoquiSl1ion of upto 1.04,65,000 (One Crete Four Lakhs Sixty Fil/8 Thousand) fully paid up 
equity shares of INR 1 DI• {Indian Rupees Ten Only) each representing 26.00%(TwentySix Percent) of 
the to1al equity sharecaptal olthe Target Company on a lullydlltedbasis ason the 10• 11'0rkwlgday 
Iran lhe closure of Lendering penod, at a poc;e of INR S,08 (Indian Rupees Frve Point Zero Eighl Paise} 
per equity share. 

4. Name or lheAcqu1rer aod PAC W11h the Acquirei AOQwrer Kubola Corporal/On 
PAC: Acquirer has stated that it does not have any 'person aaing in concert' with it, as defined in 

Regula11on 2( t )(q)of the SEBI ($AST) Regulations for thepcll)Ose of this Open Offer. 

5. Name ot lhe Manager to lhe Offer Morgan Stanley India C.omp.any Private Llm11ed 
Address: 18f, Tower 2. One Wortd Center, Plot 841 I Senapati Bapat Marg. Lower Parel. Mumbai, 
400013, India 
Conlact Person: Mr. Prakhar Ja)u 
Tel:912261181000: 
Fax:912261181040 
E-mail: eseo11sflnanee_opeooffer@morgansianley.eom 
Website: https:IIYIIWf.morganstanley.com/about-us/global,olfices/india 

6. Members of lhe Committee of Independent Oiredors 1. Mr. Sumi! Raj-Member 
2. Ms.f'reeti Chauhan-Member 

7. IOC MembE!rs relationshlp with the TC (O.,ec.ior, Equity IDC Membe-rs are Independent 01reC1M on lhe Board Of Olredors of lhe Target company t-l011e 
Shares owned any oth@rcootracVrelaliooship), if any or them have entered into any contract °' have other retalloosh,p with 1he Target Company. 

8. Trading in 1he Equity shares f o1her securities of lhe None 
TC by IDC Members 

9. I DC Member relationship wrlh the Acqwer (Drector. None of the members of IDC: (a) are di'ec\ors of the Acquirer. (b) hold any equity shares 01 other 
Eql.lly Shares owned any olher contract/ relationshc>), serurilres or the Aequirer: 01 (c) have any contracts/relationsh p Wllh 1heAoquire<. 
If My 

10. Trading in lhe Equity Sh.ares/ other securibes of the None of the members of lhe IDC have traded in the Equity Shares/ other securities ol lhe Acquirer. 
Acquirer by IDC Members 

11. Reool'lllleodafion on lhe Open Oller as to whether IOC is of the opinion \hat the or.er prioe INR 5.08 (Indian Rupees Five Point Zero Eight Paise) l)e( 
the olfer IS fair and reasonable equity share offered by the A.cquirer IS ,n a~nce vnlh the applical)le regulations ol SEBI (SAST} 

Regulations and acc;ordingfy.1he Open Offer may be considered to be fair and reasooable. 
However. the shareholders of the Target Company are advised to independently evaluate Ille Open 
Ofleraf\d take an inlormeddecision about tenderina lhe Eaurtv Shares held hv lhem in the Ooen Of!er 

12. Summary 01 reasons for recommendallon IDC has takenlll1ocooslderalion the foll01w19 for making the reoor1"(11endation: 
IDC has reviewed- a) The PullicAnn~ment ('PA1 dated NovembB< 18, 2021 in connection wilh 
lhe Offer issued on behatt of the Acquire(, b) The De1ailed Public Announcement ('DPS') which was 
publlshedonAprll 20, 2022 and: c) The Lener of Offer('LoF') on May27 2022 
IDC further look cognizance of the fairness opinion report issued by Ttansaction Square LLP dated 
June 1, 2022 opining thatthe Ofter Prioe is 111 accordance vrith SEBl(Subslantial Aoquisruon of Shares 
and Takeovers} Regulation$, 2011 
Based on the review of PA. OPS and Lof and lhe Caimess opinion report submitted by Transaction 
Square LLP, Ire IDC is of 1he opinm th al lhe Offer Prioe ollNR 5.08!-(lfldian Rupees Five Poinl Zero 
Eight Palse) per ~ uily ~re offered by the Aequ.-ei Is in line w,lh the f)IO'Jislons or SEBI (SAST} 
Regulation and isfairand reasonallle. 

13. Disclosu:e of voting pattern The recommendations were unaninously approved by the IDC membCIS. 

14. Details of lndependenl Advisors T ransacUon Square LLP 
10th floor, Nolan Heights,Gunmanak Road.Sandra We,st, Murnbai-400050 Maharashtra, Ilda 

15. Any oiher mattei lO be higNighted Nooe 

To lhe best of out knowledge and belief, after making properooquJry, the information OOfllained in or accompanying th:is statement Is, in all material resp,ed, lrue and 
correct and not misleading, wtlether by omission of any information or otherwise, and includes all tile information required to be disclosed by the Target Company 
uncle( lheSEBI (SAST) Regulations. 

Dale: June 1, 2022 
Place: Faridabad 

For and ori behalf or Committee of Independent 
Directors of Escorts Finance Limited 

SDI· 
Sumit Raj 

Chairman - IDC 

Rollatainers Limited 
CIN No.: L21014HR1968PLC004844 

Regd. Off.: PLOT NO. 73-74, PHASE-Ill, INDUSTRIAL AREA, DHARUHERA, DISTRICT• REWARI REWARI HR 123106 IN 
Tel: +91-0124-243326.242220 I Email : cs.rollatainers@gmail.com I Website: www.rollatainers.in 

EXTRACT OF THE STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED 
FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022 

(Rs. in Lakhs) 

STANDALONE CONSOLIDATED 
SI. Quarter Ended Year Ended Quarter Ended Year Ended No. Particulars 

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 31.03.2022 31.12.2021 31 .. 031021 , 31.03.2022 31.03.2021 
(Audited) (Un• Audited) {Audited) (Audtted} (Audited) (Audited) (Un-Audited) (Audited) (Audited) (Audited} 

1. Total Revenue from operations 10,50 13.02 (17.94) 57,05 48.34 98.86 120.39 1,952 25 689.05 6,873,64 
2. ProfiLl(Loss) before share of profit /(Loss) of associates and 

joint venture, exceptional ilems and tax (24.13) (25.77) (88.73) (110,39) (113.24) (88.16) (492.99) (627.99) {1,265.62) (2,934.01) 
3. Net ProfiU (Loss) for the period (before tax, 

exceptional and/OJ extraordinary items (24.13} (25.77) (88.73) (110.39) (113.24) (88.49) (492.90) (614.74) (1,441.40) (3,022.11) 
4, Net ProfiU Loss for lhe period before tax 

(after exceptional and/or extraordinary items) (4,749.76} (25.77) 4,715.44 (4,993.57) 4,706.93 (4,437.40) (492.90) 1,898.67 (5,947.86) (532.97) 
5. Net Profit for the period after tax from continuing busmess 

(after exceptional and/or extraordinary items) (4,749.76} (25.77) 4,308.64 (4,993.57) 4,300.13 (5,407.02) (492.90) 1,491.87 (6,917.48) (939.77) 
6. Total Comprehensive Income f0< 1he period (Comprising 

Profit I (Loos) for the period (alter tax) and other 
Comprehensive Income (after ta.x)) (4,749.76} (25.77) 4,308.64 (4,993.57) 4,300.13 (5,400.18) (492.90) 1,579.50 (6,910.64) (852.62) 

7. Paid-up Equity Share Capital (Face Value of Rs. 1/-ea,ch) 2,501.00 2,501.00 2,501.00 2,501.00 2,501.00 2,501.00 2,501.00 2,501.00 2,501 00 2,501.00 
8. Other Equity . . . (1A03.96) 3,649.88 . . . 293.85 2,956.51 
9. Earnings per Share (race Value of Re 1/-each) 

for contiooing opera1ions) 
(a} Basic (1.90) (0.01) 1.72 (2.ooi I 1.72 (2.27} (0.17} o.so I (2.60) (0.21) 
(b) DIiuted (1.90} (0,01) 1.72 (2.00) 1.72 (2.27) (0.17) 0.60 (2.60) {D.21) 

Notes to financial results: 
1. The above Audited financial results have been revie·ned and rooimmended by the Audit Committee on 31 sl May, 2022 and wbsequently have been approved by the Board of Directors of the company at 

1heirmeetrngheldon31s1May,2022. 
2. The Financial results haYebeen J)f'epared lfl accordance with Indian Accounting Standatds('lr.:l AS) prescribed under Seciion 133 of CompaniesAcl, 2013readwith relevant rules thereunder and in terms of 

regulations of ll1e SEBI (L.isting Obligations and Disclosure Requ·remenls) Regulalioos.201 S(asamended). 
3. During the year, comp.anyhassoown expense under the head Exoeptional Items asdetaded below: 

Consolidated Standalone 
I) Profit (Loss) on Sale ofFlx~ Assets (173.75) 0.00 
ii) Profit (Loss) on sale of Investment (304.97) 3,206.47 
iii) Balances Written off (0.041 (7100.00 
Iv) Capltalworll in progress written off (50.31) 0.00 
v) lmpai rment of Fixed Assets (3795.S1) 0.00 
vi} Interest on preference shares I (157.55) (157.55) 
vii) Im pal rment of Investment 0.00 (832.10) 

Total (4482.13) (4883.18) 

4. Previous year figures have been regrouped and rearrangedwhereverneoessary to make them comJ,arablewith those of current year. 
5. The figures fOf lhequarterended 31st March, 2022 are the balancing figures between the audited figures of year ending 31st March, 2022 and theunau<lited published figure upto mnemonths ended on 31st 

December. 2020 of the relevant financial year. 
6 The Consolidated Financial Statements Include Financial Statements of the subsidiaries RT Paclc.aging ltd., N Rollalainers Toyo Machines Pvt. ltd. (under process of s1rike off) and associate Boulonniere 

Hospitality Pvt. Ltd( ti I 17th January2022), and Oliver Engineering Pvt. Lld.(Company under oorporate insolvency resolution process) 
7. Thestatulo,yduesofTOS and GST demand amounting to Rs/-18.10 lacs, and 56.69 lacs respecti•1ety as on 31-March-22 
8. The management has considered the possible impact of disruption caused by restriction imposed to contain COVID-19 spread, on the Company, including of assessmenl of liquidi1y and going concern 

assumption and carrying value of assets, as al 31st March 2022. Base<l on such assumption, tt has concluded Iha! carrying value of assets is reoo~erable. The company will oontinue lo monftor the future 
economic conditions and its consequent impad on the business operations, given the nature of the pandemic. 

9. SEGMENT INFORMATION The Business activities of the company falls vmhiri one operating segment viz. 'Packaging Products' and substantially sale of the product is within the country. Hence the 
disclosure requirement of lndianAccounling Standard 100 ·operaling Segments" is not applicable 

For Rollatainers Limited 
Sd/-

Aarti Jain 
Date: 31 /05/2022 DIN: 00143244 
Place: New Delhi Chairperson 
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ST.t.TfMENT Of AUOl'TEO FINANCIAL RESULTS FOR THE QUARTER ANO YEAR EN0£0 
31ST MARCH. 2022. 

(Rs. in ukhs) 
Qua,t., End«I 

CurreMt Current Previou.s 
s. Partkulats q u ilrtar Year Ye.tr quarter-

No. ended ended ended 
]1 ,0l-2022 31 ,03 ,2022 31 ,0l,2021 

,t.udi1•d Audited Audit.-d 
1 Total Income from o oe,•tions 816 35 37 1333 
2 Net Profll ro , the ptriod (t,;,/= Tbx. ·O. 19 ·0.07 • 1 ,:;s 

Exceotional and/or b1raord1nary Items! 

3 Net Profrt for the IK!riod bef0<e tai< <•fwr -0.19 -0.07 -1.sa 
bceptJOr'11lll attd/ot Exlr.!!Ordmary itmhl 

4 Net Profrt for the period after ta, (after -0.1 9 -0.07 • , .sa 
Ex«eP1ion~r ,ndlor Extr1ordin~ry items) 

s Equ,ty Sha,e cap, 1a1 1219.42 1219.42 1219.42 

6 Reserves (exdudlng Revaluation Reserw) M l .12 ll87.72 881.19 
C• s shown in the Auditeo Bal.lnce Shfft oi 
the pr evlous ve"'1 

7 Earnings Per Share iol Rs. 10/- eacfl) (for . . -
continuing find d iscontin1,,1C'd ope<-Jihons) 

·llal.lC 0 0 0 
• Diluted 0 0 0 

Nol•: 
1. The a bove rewlu w~•• takM on recotd by Lhe Board of OlrecLors ,n lhe m~ held oo 

301h d oy of May, 2022. 
2. The oboW> «s an cxtta~l of LI~ deto,red fo1tl\dl ol Q" atlerly Flna.naal Re>ulls f1ll!d ...,,~ 

the Stock Exchange under Regul•toons 33 of the SE81 (listing Otilig•oons ond Disclosure 

3. 
Req,.tUemfflU) R.e9ul•hon1, ZO IS. 
The full fo,mat of the Quarterly/yearly fieanclal Results are available on the Stock 
Ex(t,~"lle 'W1'1>>11c (www.bHindio..com) ond Comp• ")'~ websit~ (www.focuslimi1<1d.inl 

For ond on beh•lf of the 6oMd of 
Directors. 

Focus lndustri;il Resources l im i1t1d 
Sd/· 

(M,m~ Jind"I) 
Place: Delhi. Managing O!reclot 
D.ite; 30.05,2022 DIN :00085096 

~ &..un-c1t'wcn ai'ly~ (ifac11) ~n.u 
TENNECO ~--, ~•rm. 10 IID!'l ffl - tiff 110 3/nl:'ln b -1. "f ~ -•·llCt'O 

ICIN] l 14899Dli964PI.C0024~. til.Jffll • 911' •90< 1591 

E maJJ : inve-s1orgrievaoc1t@tllOl1Jlco,c:om. Websli. ~lllgpetzeindia.net 
Jm Rlfl'Dl·trn ~ l?ci ~ l!'clJI if ~ ·tm ;;mr ~ 3'R 15 'dQl-tl 4 
~ ~ fa;Qi o!l'l!1 g la, P.1i.dMbn1 "'" = in 'l!h ml ti ~ 1rnlf ~ ffl ibr m) t 1111 1f;IIA1 ~ 
l'D 1l ~ ffi{ ~ ~ 'N'11 ffl f ff1Cl a'f fu :Ji1111ft! ""·- .,4{'-t111 i!'J efflJtn1 iITTJ 
1'llf!iil PR1 ii ~ il\'Pffl'IQ II p lrtl"'I ii~ cli1 filfti" 1s ~ a; •i<R 1111<1 'I ~I . 

Ji!i!ltll'llll 1111 "lT'f ~'ii-~~'fl. 3iwil ~ 'ti. 
- ffllJ 

~lllllltl~ 83284 6912129-6912178 50 
7086 2870376-2870400 25 
-4838 2781326-2787350 25 

'UtlQIII IIRI 1iV1 58475 58~69996-5870045 50 
' . 

' . tta .,1u1<vt iE, fcr •. 'l<I>-< f.la.ii5t l1i! mil jlTclffi a,°t L'<1c;.,1<1 mna;l\ ~ ffl f f.r; lm 31W 1!111VJ ~ l\ 
.,.af.:ua !ffr Ill lliliR <!jl i'r-f•~" ~• · ~ ~'<t'I·~ 1i)ee,31 ~I ~flits 

~ffl'/· 
off.~ $ZNIH dR) 

-as,~as r-uht1a,-~ el! ~ ~ 
~ :-:,qftaie 
M, 01 • 2022 

rj-::511cn cil~a'lc-'I cnm ·•· punJab national bank 
-~ OTT v,ltu. I ~ . tho name you c..an GANK upon r 

lallffl/ ~ / "4~1-iWIA liffll"IRlllR~ fM\l"l~ ;°imJ ~'Ill 
>Jl'IT'! ~- -mifml1IT'f 'I Q1i ~~ .) 

• •• • 

-

ESCORTS FINANCE LIMITED 
Corporate Identification Number: L65910CH1987PLC033652 

Registered Offlce:Plot No. 19, Industrial Area, Phase 2, Chandigarh-160002 
Tel: 0129-2564116 I Email: escortsfinanoe@esoorts.oo.in I Website: www.esoortsfinance.com 

Recommendations of the Committee of Independent Directors ("IDC') on the Open Offer to the Public Shareholders of Esco/ts Finance Limited 
("Target Company") under Regula1lon 26(7) or SEBI (Substantial Acquisition or Shares and TakeovefS) Regulations, 2011 and subsequen1 amendments 
thereto ("SEBI (SAST) Regulations') 

S. No. Particulars Details 

t. Date June 1, 2022 

2. Name of lhe Ta.get Company ("TC' ) Escorts Finance Limited 

3 Oe1ails of the Otfer pertaining to TC The offer is t>oog made by lite Aoquirer in terms o!Regulation 4, Regulation 5 (1) and other applicable 
provisions as reqi,ted under SE8I (Substantial AoqulS)!ioo 0-f Share$ and T.ikeovers) Regulations, 
2011 for acquisilal 0-f upto 1,04,65,000 (One Crore Four Lakhs Sixty FNe Thousand) fully paid up 
equrtysharesof lNR 10/· (lndtan Rupees Ten Only) eam re;i,esenting 26.00% (Twenty SIX Percent) of 
the total equity share capital of the Target Company on a fully diluted basis as on the 1 o" working day 
from Che ciosure of 1eoderln9 period, ata pMoe of INR 5.08 (lnd,at1 Rupees Five Pool Zele> Eight Palse) 
per aqui1yshare. 

4. Name of the Acqw er and PAC with the i\cqulrer Acqulrer. Kubota Corporation 
PAC: Acquirer has slated lhat it d~ no! haw any 'person acting in concert' \\ith ii, as defined in 

Regula1ion 2(1)(q) ol lhe SEBI (SAS TI Regulalions for the purpose of !his Open Ollei 

5 Name of the Managei Ao the Oller Morgan Stanley India Company Private lknlted 
Address: 18F Tower 2. One Wolld Center, Plol 841 1 Senapab Bapat Marg. Lower Pare!. Mumbai, 
400013,lndla 
Contacl Person: Mr. Prakhar Jalu 
Tel: 912261181000: 
Fa~:912261181040 
E-mail: esoortswooe_openotfer~morganstanlay.com 
WebSl!e: hilps1Jv.ww.roocganstanley.oomlabout-uslglobak>fficeslildia 

6. Members of the Corrvnntee of Independent O.eclooi 1. Mr. sumn R~ Member 
2, Ms. Preetl Chauhan-Memt>ei 

7. IDC Members relationship v.ith 1he TC (Dlrectot, Equi1y IDC Members are Independent Olrectors on ,he Boatd of Directors of the Tatget Company, None 
Shares owned anyothel contract/ relalionship ), if any 0-f them have en1ered Into any CO-nlr.lel or ha\/$ othe< relanonsblp With Ille Targe1 C<>mpany. 

8 Trading in the EqUJ1y shares / other securities of !he None 
TC by !DC Memberr. 

9. IDC Member relatiClll5hlp with lhe AoqulreJ (Olreclor, None of lhe members of IDC; {a) are directors ol the Aoquirer: (b) hold any equity shares (lr other 
Equity Shaler. owned any other oonllac1/ relabonship). securities of the Aoquir8f; or (c) have any oontiactslrelabonship w11h the Acqw er. 
if any 

10, Trading In the Equ,1y Shares/ other s,ecurittes of !he None of !he members of the IDC have traded Ill the EqU1ty Share$/ other securities of the Acquires 
Acqwrer by IDC Members 

11. Recommendation on the Open Oller. as to whelhel' IDC is of the opinion that 1he offer pnce 1NR 5.08 (Indian Rupees FIVe P01111 Zero Eight Paise) per 
the offer Is fair and reasonable equ1y share offered by lhe Acqtwer Is In accordance wilh the applicable regulations of St:BI (SAST) 

Regula1ionsandaccordingly,lheOpenOffermaybeconsideredtobe fai.'andreasonable. 
However, the sharehdtlers of the Target Company are advised lo independently evaluate the Open 
008' and l:a~e an infom,ed decisl011 about tendeMQ the EQuitv Shares held bvthem in 1/leOoonOtfer. 

12. Summary of reasons lor recommendation !DC has taken intoconslderatlon the following fo, malling the recommeJ1datlon: 
roe has le\liewed• a) The Public Announcement ('PA") da1ed November 1 a. 2021 in oonnection with 
the Oller issued on behalf of theAoquner, b) The Oeta'led Pubic A/111QU01;Qrnent ('OPS11'1'ilch WllS 

pubishedonAp<I 20,2022 and; c} The Leiter of Offef ('lof') on May 27. 2022. 
IDC further took cognizance of the faimess opinion report issued by Transaction Square LLP dated 
June 1, 2022 oprn1ng 1h31 the OfferPrioe is in aocordance wllh SESI (Substa/\tialAcqu,sitton of Shares 
and Takeovers) Regulalions, 2011. 
Based on the review of PA, OPS and LoF and the fairness opinion report submitted by Transaction 
Square LLP, lhe I DC i$ of the Opinion that lhe Offer Price offNR 5 081-(lndian Rupees Five Pcall Zero 
Eight Paise) pe< equity share offefed by the Aoqulrer is In line with Ille pro'lislons of SEBI (SAST) 
Regulaiion and is fair and reasonable. 

13, 0I5ciosure of voting pattern The recommendations were manimously approved by lhe IDC members. 

14. Details of Independent Advisors Transaction Squa1ellP 
104h floor,N-otan Heights,Gurunanak R.oad,Balllira West Mumbai-400 050 Maharashtra. India 

15. ArrJ olhef maHer to be highlighted None 

To the best of our knowledge and belief, after making proper erx:iuiry, the information contained in or accompanyw,g this statement iS, in all material respect, true and 
correct and not misleadir,g, whether by omission of any infonnation or o1he,wise, and 1ndudes all lhe information required to be disdosed by the Target Companv 
uooer the SEBI (SAST) RegulaLions. 

Date: June 1, 2022 
Plaoe: FBlidabad 

•• • 

For and on behatr of Committee of Independent 
Directors of Escorts Fmance Limited 

SD/­
Sumi! R.i1 

Chailman • !DC 

•• • 
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ESCORTS FINANCE LIMITED 
Corporate Identification Number: L65910CH1937PLC033652 

Registered Office:Plot No. 19, Industria l Area, Phase 2, Chandigarh-160002 
Tel: 0129-2564116 I Email: escortsfinance@escorts.co.in I Website: www.escortsfinance.com 

Reoommendalions of the Committee of Independent Direc1ors ("IDC") on the Open Offer to tile Public Shareholders of Escorts Finance Limited 
("Target Company"} under Regulatioo 26(7) of SEBI (Substantial Acquisi1ioo of Shares alld Takeovers) Regui,ations. 2011 and subsequent amendments 
thereto ("SEBI (SAST) Regulations 1 

$. NI), Particulars Oetalls 

1. Date June 1, 2022 

2. Namo of the Target Company ('TC1 Esoorts Finance Limited 

3. Detail$ of the Offer pertait1tog to TC Theoffer1s being made bytheAcquiter1111ermsofRegutatlon4, Regulation 5 (1)andotherappllcable 
provisions as required U11def SERI (Substantial Acqlisition of Shares and Takeovers) Regulalioos. 
2011 for acqU1$ILion ol uplo 1,04,65,000 (One Crore Four Lakt\s Sixty F,ve Tooosand) fully pald up 
equilysllare:sol lNR 101-{lndian Rupees TenOnly)each represenling26,00% (Twenl)'Si~Peroent)ol 
the total equity share capital of the Target Company on a fully diluted basis as on lhe 1 o• wOll(ing day 
fromlheclosureoftenclemgperiod. alapriceo/ lNR5.08(Indian~FM1Poin1ZeroEightPaise) 
per equity share 

4. Name of the Acquiw and PAC w,lh 1M Acqu1rer Acguirer. Kubota Corporation 
eAQ: Aoquirer has stated that it does not have any 'petson acting in concert' 11uh it. as defined in 

Ragulaoon 2(1 )( q) of lhe SEBI (SAST) Reguta1io11s IOf the purpose ol this Open Offe,. 

5. Name of the Manager to the Offer Morgan Stanley lllcliaCompany Private Li1111ted 
Address; 1 BF. Tower 2, One Wocld Center. Plo4 841 I Senapati B,apat Ma19. Lawei Pare!. M1111bai. 
400013, India 
Contact Person: l.1r. Prakhar Jaju 
Tai: 912261181000; 
fa,c:912261161040 
E-mail: escortsfmnce_openolfer@morganstanlay.com 
Website: https;lll1ww,morganstanley.comfabout-uslglobal-ol!r.es/india 

6. Members ol the Comminea or lndependMI Directors I .Mr SumltRat-Member 
2. Ms. Preeli Chauhan- Member 

7. IDC Membets relallon~ 1,lth lhe TC (DIrectoc, E<julty IOC Membets are lnd~ndent Olreciors on lhe Board ol Directors of lhe Taigel Com:;.any. None 
Shares owned any other contract-' relationship), ii any of them have entered Into any (Qll1/3cl or have ocher relationship 'Nllh 1he Targel Company. 

a. Trading In 1he Equity shares / other se<:uri1les ol the None 
TC by JDC Members 

9. !DC Member relaUonship with the Acquker (Director, None of the members o1 IDC: {a) are dr1eclors of the Acquirer; {b) hdd any equity sh.ores or oilier 
Equ1ly Shares owned any other (Qll1JacV relationship}, securities or lhe Aoqulrer: 01' (c) have any contracis/relationship with 1he Acqulfer 
ii any 

10. Trading in !he Equity Shares/ 01her secunties oi lhe None of the members ot the JDC have traded in ihe Equity Shares/ other secunties of theAoquirer. 
Acquirer by IDC Members 

11. RecollVllendafion on lhe 0~ Offer, as to whether IDC is of the opinion ti.It I/le offer prioe INR 5.08 (Indian Rupees five Point Zero Elgt,r Paise) per 
the offer is fair and reasonable equity share offered by the Acqua-er is II accordanoe wi;h the applicallle regulaoons ol SEBI (SAST) 

Ragulabons amaocordingly, the Open Oller may be conS!dered to be lair and reasonable. 
Howe\'er. lhe shareholders ol the Target Company are advised to independently evaluaie !he Open 
Oller and take an ll'lformed deccsioo about tendering lhe l:quitv Shares held by 1hem in the Open Offe1. 

12. Sl.Wllmary ol re.a~ for recomme!ldatloo IDC has takeninlo consideration the follO\mg fOf malling the recommendation: 
IOC has reorn.;wed- a) The PublicAnnour~ment ('PA") dated November 18, 2021 11'1 ,onnection 'Nith 
the Offer issued on beha:f of the Acquirer, b) The Detailed Nlic:Announcement ('DPS") 1'1ich was 
published on,¾:d 20. 2022 and; c) The Leuer ol Offer ('LoFjonMay27, 2022 
IOC furthel took cognizance of the fairness opinion repoo issued by Transaction Square llP dated 
June 1, 2022 opll'ling that the Offer Price Is 111aocordanoe wllh Sl:81{Substan1ial Acquls.tlon of Shares 
and Takeove!S)Regulalions.2011. 
Based on tho nwiew oi PA, DPS and LoF and tile fairness opinion re,pol'I subml~ed by Transacboll 
Square LLP the roe is oHheopinion thal the Offer Price ol lNR 5.08/- (lnclian Rupees fi'le Poot Ze«I 
Eight Parse) per equity share offered by Ille Aoqurer is In line with the provisions of SEBI (SAST) 
Regulaboo and 15 fair and reasonable. 

13. Disclosure of 1/0tlng pattern Thereconvnendatx>nswereur1animouslyapprovedbylhelDCmembers. 

14. Detafls of Independent Advisors TtanSaction SQua1eLLP 
!Oih Floor, NotanHeigllts,GurunanakRoad,B.lndra West, Murroai-400050 Maharashtra, India 

15. Ally ocher mailer to tie high lighted None 

To the best ofour knowledge and b&llef. after making proper enquiry, the informalioo contained in or accompanying this s1atemen1 Is, 111 all material respect, true alld 
correct and not misleading, lhhethef by omission of any information or 0U10rwise, and includes all the information required to be disclosed by 1he Target Company 
wider Ille SEBI (SAST) Regulatiol\S. 

Date: June 1, 2022 
Place: Faridal>ad 

- -

For and on behalf or Committee of Independent 
Directors of Escorts Finance Limited 

S0/­
Sumit Raj 

Chairman - IDC 

- -
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