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EXTRACT OF STATEMENT OF STANDALONE & CONSOLIDATED AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2019

1 The above Standalone Financial and Consolidated Financial Results were reviewed by the Audit committee and approved and taken on record by the Board of
Directors in their meeting held on 4 May 2019.

2 The abowe results are in compliance with Indian Accounting Standards ("Ind AS") notified by the Ministry of Corporate Affairs.

3 The Company has a single reportable segment namely financial senices (limited to recovery of loan assets) for the purpose of Ind AS-108.

M/s Escorts Benefit Trust (EBT) in terms of the directions of Hon'ble Delhi High Court to repay the unpaid fixed deposit liability, maintains adequate funds toj
repay the matured unpaid fixed deposit liability. During the quarter ended on 31 March 2019, EBT has settled the claims to the extent of Rs. 7.61 lacs by
repayment to respective fixed deposit holders. The remaining liability towards unclaimed fixed deposits and interest thereon is Rs. 1085.00 lacs as on 31 March|
2019 (Rs.1092.61 lacs as on 31 December 2018) .

5 Deferred Tax Assets has not been recognised in the books of account as there is no virtual certainty of future taxable income.
6 Response to auditor's qualifications on the financial results for the quarter ended 31 March 2019:

(a) Remaining liabilities towards unclaimed matured fixed deposit and interest thereon is Rs.1085.00 lacs as on 31 March 2019 and the same is pending for|
deposit in Investor Education & Protection Fund.

Complete facts have been disclosed in Note 4 above which is self explanatory and does not call for any further comments.

7 The Company had accumulated losses as at the close of the financial year with its net worth continuing to stand fully eroded. However the Company continues
to focus on recowvery of old delinquent loan assets through settlement/ compromise /legal action etc. arising out of it's earlier NBFC business. The management
is considering various options to undertake suitable business(s) and therefore the accounts have been prepared on a Going Concern Basis.

8 The Company had issued 10% Cumulative Redeemable Preference Shares of Rs. 10 each maturing on 30 March 2019. Due to liquidity crunch, the discharge of
the said liability before or on due date of redemption has not been done. The Company has received a No Objection Certificate from the preference share holder
extending the maturity period of said Preference Shares for a further period of 20 years. Accordingly, the Company has filed a petition before National Company
Law Tribunal (NCLT) on 29 March 2019 seeking issuance of 1% Cumulative Redeemable Preference Shares in place of said Preference Shares with new terms
and conditions. This aforesaid matter is pending for hearing before NCLT.

9 The figures for the previous period have been regrouped / rearranged / reclassified wherever necessary.

10 The abowe is an extract of the detailed format of Quarterly & Year to date Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI}
(Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly & Year to date Financial Results are available on the Stock
Exchanges websites www.bseindia.com and on the Company's website www.escortsfinance.com.

Rs. In Lakhs|
Standalone Consolidated
Particulars Quarter ended Year ended Year ended
Sl. 31.03.2019| 31.12.2018 | 31.03.2018 | 31.03.2019 | 31.03.2018 | 31.03.2019 | 31.03.2018
No (Audited) | (Unaudited)| (Audited) (Audited) | (Audited) (Audited) (Audited)
1 |Total Income from Operations 40.60 0.21 217 44.36 16.42 41.06 181.61
2 |Net Proﬁ.t/(loss) for the period (before Tax, Exceptional and/or 33.29 (12.23) (261.90) 6.80 (276.21) 6.81 (111.01)|
Extraordinary Items )
3 |Net Proﬁt/(loss). for the period before tax (after Exceptional 33.29 (12.23) (261.90) 6.80 (276.21) 6.81 (111.01)|
and/or Extraordinary Items )
4 |Net Proﬁt/(loss). for the period after Tax (after Exceptional 33.99 (12.23) (261.90) 6.80 (97.41) 6.81 67.79
and/or Extraordinary Items )
5 |Total Comprehensive Income for the period (Comprising Profit
/ (Loss) for the period (after tax) and other Comprehensive (5.69) (12.23) (261.90) (32.18) (97.47) (32.18) 67.73
Income (after tax)
6 |Equity Share Capital
Paid-up Equity Share Captial (Face value of Rs.10/- each) 4,017.25 4,017.25 4,017.25 4,017.25 4,017.25 4,017.25 4,017.25
7 |Other Equity (excluding revaluation reserve) as shown in the
audited balance sheet of previous year (21,867.34)| (21,835.16) (21,867.34)| (21,835.15)}
8 |Eamings per share (of Rs.10/- each) for the period (not 0.0829 (0.0304) (0.6519) 0.0169 |  (0.2425) 0.0169 0.1687
annualised):
Notes:-

Place : Faridabad
Date :04/05/2019

By Order of the Board
For Escorts Finance Limited

Pritam Narang
Whole Time Director
DIN 00982418
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