
.. 

. 

. 

, 

ESCORTS FINANCE LIMITED 
Regel. Office: SCO M-85, Third Floor, Sector-17A, Chandlgarh-160017 CIN: L&5910CH1987PLC033852 

Website: www.escortsflnance.com, Emall:escortsflnanc - ,_.co.In: Phone: 0129·2584118 
STATEMENT OF STANDALONE AUDITED ANANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020 Rs. ,,, L.akhs 

SI. Particulars 
No 
1 Income 

a) Rewme from operations 
b} Other Income , 
Total Income 

2 Expenses 
a) Employee benefits expense 
b) Finance costs 
C) Oepreciaticn and amortis8tion expense 
d) Other expenses 
Total expenses 

. 3 Profit/(loss) befON exceptional Item & tax ('f-2) 
4 Exceptionalltems 
5 Profit/(loss) before tax (3-4) 
6 Tax expense r> 
7 Net Profitl(Loss) after tax (5-6) 

31.03.2020 31.12.2019 31.03.2019 
(Audited\ (UnaudffMf\ tAudited) 

3.44 
20.50 
23.94 

4.81 

7.31 
12.12 
11.82 

11,82 

11.82 

0.13 
0.13 

3.73 

1.51 
5.24 

(5.11) 

(5.11) 

; (5.11) 

1.32 
39.28 
40.60 

3.73 
0.01 

3.57 
7.31 

33.29 

33.29 

33.29 

Yearenaeo 
31.03.2020 31.03.2019 
(Audited) IA -· ~ 

9.39 
40.91 
50.30 

16.06 
0.01 

20.23 
38.30 
14.00 

14.00 

14.00 

4.71 
39.65 

14.61 
0.01 

22.94 
37.58 
6.80 

6.80 

6.80 

8 Other comprehensive ilcorne (OCI) 
Items that wil not be reclassified to profit and loss . (5.48) (1 :76) (38.98) (13.80) (38.98) 

Income Tax re&atinQ to Items that will not be reclassified to profit and loss - - • -
9 Total comprehensive income for the period (7+8)' 8.34 (6.871 (5.691 . · 0.20 (32.18] 

4,017.25 
(21~.34) 

10 ~ EqUty Shae Captial (Face vafue of Rs.1«Y- each) 4.017.25 4,017.25 4,017.25 4,017.25 
11 Other Equity (exdldng revakJation reserve) --

12 =~~\of Rs.1«Y- eadl) _ 0_0294. (o.o12n o.0829 o.~ 0 .0169 

Notes:- - . . - . 
1 Th! aboW Stalldalone F'aaDal ResUts were reviewed tJY the Amt ·Committee 8nd weie thereafter 'approved bY the Board of Directors at.lheirmcetil-sJ 

held on 13 May 2020. · ' · · . - · 

2 The~~ are in~~~ lndian~"9 standards. nitd·Asi notmed bY the ;..~·Ot CQrpo(ate ~. · ·. · · -- .-
3 ~ Company has a sS1gle reportable segment namely financial seMCes (limited to recovefy i:A loal assets) far the JUPose of lrld AS-108: - - - ' 
4 Assets & LiabiJlties . - . . · ·' - --· . - - - - - Rs: In l..aJdiS 

.. .· . 
Assets - " 
1 NorH:Urrent aSsets 
a) Property, plant and eqUprTient 
b) Other Intangible assets 
c) Financial assets 

(i) Investments 

(ii) Other finandal assets 
d) Other non-curent assets . 
e) Income tax assets 

2 Current assets . 
~)~ 
b) F'mncial assets 
(i)T~~ 
(i) Cash Sid cash equivalents . 
(i) Other fi elCial assets . 

c) Other a.rrert assets 

- EQUITY AND UASIUTIES 
1 Equity 
a} EqUty share capital 
b) Other eqtjty 

(i) Retained ean*1g 

2 Non.current liabilities 
a) Fmncial liabilities 

(i) Bomwmgs 
(i) Other &lanc:ial labiities 

b) Provisions 

3 Cu"9nt llablUtJes 
a) Fl18ndal liabilities 

(i) Borrowngs 
(ii) Other fnancial &abities 

b) Provisions 
c) Cumn tax labiities 
d) Other cmen liabilities 

Particulars 
\ . . _: -- ' 

·. ' . 

.· . - .~ 

· Standalone 
. Asat ·Asat -

31.03.2020 31.03.2019 -. 

0.11 
0.09 .. 

0.11 
- 0.09 

-..... ~ ... ,, -- - _ .. ~-............. !. ' \..:-- ·\,·- ·_:- .. ·· .. --.;-- · -.,·- -... _ ... __ ........ , •. - .. 
· -.__ '! , -.• ,···; ,,~':. ·. ,- - ··. ..... .• -_........ .. ... -~:.:.: 

_:,:~ - -- . .. .. .. '· '-:~ .. ,- -· .. ··: . .. -~~:· "' . '·_ ··:·~·_i,ep · --_~:-- -.. -. 
. ·,- - .. . ' ·- ····.:· . . <. ~ ,1~.98- . . s:oo-

-. - -

,,. .. 
- .• --_ " - - . ' •, - 4.56- .. 4.30 

. . - ,__.__;...· :-:-16:-.45~1----:..14:.:.:.76:....=..J 
TOtai cament assets' 40.59 

•' 

.. . 

.. · .' T~~-a~t===49=1.2=6=1====48~7.;.;.1;,;;;;2;,J. 
-_ ::;:~: '.; . .;. . ' -

,. 

' • 

.. 

''-

' 

. ... --: 

4,017.25 ~: 4,017.25 

I (21 .867:14) (21,867.34) 
, · T~ .Equity (17,849.89) {17 850 09) 

~_;..----=1f-..!~·:.:..=·~ 
....... .. -

\ ~· .. 

14,792.21 14,777.09' 
.. . 2.39 4.33 

Total non-current liabilities r-::1:--::,,,:-::."7ft=-:-,,,-=-so~----==~ ... ._. 1~781.42 

950.00 950.00 
2,581.26 2.594.1-4 

3.61 0.09 
9.73 9.73 
1.95 1 83 

Total current liabiDtiest--:;3~scs~==-+---.!.:·~ • .55 3,555.79 

-·- ---- .!~I llNl•ritv and Dabilitiesr---::49~1==-?1:+.::::====::::1 

'KAPISH Digitally signed by KAPISH JAIN 
ON: c=IN. o=Personal, • 
posta!Code= 110075, st=DB.H~ 
serla1Number=4abb7afdc30c6273d78 
20b1987ea589693ce35dic823ae9797 
25a37b8b1 c68be, cn=KAPISH JAIN 
Date: 2020.05.1314:11:19 -t-OS'l!Y 
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A. Cash flow from operating activities 
Proflt/(loss) after tax 
Adjustments for : 
Income tax expense recognised In profit or loss 
Depredation of plant, property and equipment 
Excess provision written back 
Provision for Gratuity & Leave Encashment 
Finance cost 

Changes In assets and liabllftles 
(lncrease)/decrease in other financial assets and inventory 
(lncrease)/decrease In trade receivables 
(lncrease)/decrease in other assets · 
lncrease/(decrease) in trade payable 
lncrease/(decrease) in other liabilities 
Cash generated from operating activities 
Financial Expenses . 
Net cash generated from operating activities 

B. Cash Row from Investing Activities · 
, Purchase/Sale of property, plant and equipment 

Investment made 
Net ~sh ge~erated froinJ(used in) investing actMties 

C,; Cash flows from financing activities 
lncreaseJ(oecrease) in FDCed Deposits (maturedlinclaimed) 

·· Net ~h generated from/(used in) financing activitie5 

Net inc~9/(~) i_n cash and ·cash-~unralents (A+B+C) ' · 
Cash ·and ~equivalents at the begiming ·ot year · · 

,_ . . ·'-c: . , • Cash and Cash · uivalents cit the end of · ear . . . 
· · . ·. 7 · The above statement·of ·cash flow has~ prepared under the' Indirect Method' 

For the. 
. 31.03.2020 

0.20 

(3A4) 
0.78 
01>1 . 

(2A5} 

(0.26) 
0.84 

10.70 . 

18.32 
27.15 

0.01 
27.14 

. 15.1 
(15.18) 

11.98 
5.00 

16.98 

Ra. In L.a1dls 

31.03.2019 

(32.18) 

(1.72) 
0.56 
0.01 

(33.33) 

(0.23) 
1.72 

(0 ... 2) 

16.19 
(16.07) 

0.01 
(16.0S) 

10.13 
(10.13) 

(26.21) 
31.21 

5.00 

~ . Mis ~Cort~ Benefit Trust (EBT) in t~s of the diredion8 of Hon'ble Delhi High Court to"repaythe.mpaid meed deposi liabilily.ma*11aiits"adequatefinis to 
repay the matured unpaid fixed deposit liability. EBT has settled claim to.extenfof Rs.6.96 lacs"c:k.ring the quBrten:nled on 31 March 2020. The remainiag 
liability t0\N8fds l.D1C1aimed fixed deposits and interest there0n is Rs~:1069.84 laCs as m 31 March 2020 (Rs.1076.80 lacs as on 31 December 2019) . . • . 

7* Deferred Tax Assets has not been recognised in the b<>Oks of accomt as ttiere iS no virtual certainty of fuhre taxable uaeorne. .. . - ~ .- - - . . ' . . . . ·: . - -

. B Resi>oose to auditor'~ q.ualificatk>ns 90~1ioiloc@.l _results for the q_uarter and Year ended 31 Mardi 2020: · 
(a) Remaining liabilitieS t~ Unclaimed matured~~ ~it and interest~ is RS.1069.84 lacs~ on 31 March 2020 am the Same is pes.dq ti 

deposit in Investor Educatioo & Protection Fund. · · -. · . · · · · · .;. ·. · · · · ~ · -

Complete facts haVe been .diS~ .in Note 6_ above ~ich is self exp~ory and _d~ "not caD for any b1hei comments~ 
9 The·eo~n-i had ~utatoo .~as at the ·close financial year with itS net worth ~ng tO slald fully eroded.. The Compcmy aJntinues to focus on 

recovery of old delinquent loan assets_through ~ent/ compromise ~egat action etc. -~sing ~of it's eafier NBFC business_ The mcmagemen1 is also 
considerilig various options. to Urldertake sUitable 6usiness(s) and ~efore the accounts have been PlePaed on a Going e<n:esu Basis_ 

10 ·.The Company~~ 1o% ~e RedOOmabl~ Preference· Shcires of Rs. 10 each maturing on_ 30 March 2019. Due to liq~ aunch, the 
<iiScharge of tile sclid liabiity t>et0re 0r on due'date··of redemptiori has not been done. The Compmy has received a No Objf!ction Ceitificate from the 
preference ·share holder extending the mabaity period of said P~eference Shares for a further period d 20 years. Accordingly. the ·Compcmy has filed a 
petition before National Company LaW Tribunal (NCL T) on 29 March 2019 seeking issuance of 1% ~ Redeemable Preference Shares in place of 
said Preference Shares with new terms and conditions. This aforesaid matter is pending for hearing before NCLT. 

11 -The Outbreak of Coronavirus disease (COVID-19) pandemic globally and in India is causing significant disturbance and slaNdown·of eoonomic activity. 
The management has considered the possible eff~ that may result from the pandemic on the caiying amount of receivables. loans/advances. · 
.imteStments .and other -~/ Jial>iities# .Based on the aJrTent indicators of nm.e ~ ~. ~ rnooagement ~.to~ the~ 
-amount of these assets. HoNever. the management will continue to closely monitqr any material changes to~ economic conditions_ 

12 The figures for the pr~ period have been regr0uped I rearianged ! reclassified wherever necessary. · 

For Kapish Jain & Associates, 
.Chartered Acc00ntants. 
F-mn Registration No.~22743N 

KAPISH 
JAIN 

. CA Kapish Jain 
Partner 

Digitaly signed by KAPISH JAIN 
DN: o=IN, o=Personol, 
J>05111Code=110075, st= DELHI, 
seria1Number-4abb7afdc30C5273d782 
Ob1987e1589693ce35c6c8231e979n5a 
37b8b1 c68be, m=KAPISH JAIN 
Date:2020.05.1314:11:58 +05'30' 

Membership No. 514162 

Place: New Delhi 
Date: 13 2020 

8Y Order of the Board 
For Escorts Finance Limited 

Ra Khanna 
Whole Time Director 
DIN 08471497 

Place : Faridabad 
Date: 13 2020 



 
 
 
 
 

 REPORT 
 
To the Board of Directors of Escorts Finance Limited 
Report on the Audit of the Standalone Annual Financial Results 

Qualified Opinion 

We have audited the accompanying standalone annual financial results of Escorts Finance Limited 
the Company for the year ended 31 March 20 the Statement

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
 

 
In our opinion and to the best of our information and according to the explanations given to us, except 
for the effects of the matter described in the Basis for Qualified Opinion section of our report, 
the aforesaid standalone annual financial results: 
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 
b. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income and other financial 
information for the year ended 31 March 2020. 

 
 
Basis for Qualified Opinion 
 
Attention is invited to the following matters in the Notes to the Standalone Annual Financial Results: 
 
Note 8(a) to the standalone annual financial results, the remaining liability towards unclaimed 
fixed deposits and interest thereon is Rs. 1069.84 lacs as on balance sheet date and the same is 
pending for deposit in Investor Education & Protection Fund. 
 
We conducted our audit in accordance with the Standards on Auditing ( SAs ) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 

Standalone Annual Financial Results section of 
our report. We are independent of the Company, in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the standalone financial statements under the provisions of the Companies Act, 2013 and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on the standalone annual financial results. 

 
 
 
 
 
 
 
 
 



 
Management Responsibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have bee prepared on the basis of the standalone annual 
financial statements.  

Board of Director s are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net 
profit/loss and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards (Ind AS) 
prescribed under section 133 of the Act and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the standalone annual 
financial results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

 
In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the C
applicable, matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

 
The Board of Directors is  

 
 

Annual Financial Results 
 
Our objectives are to obtain reasonable assurance about whether the standalone annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

assurance but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone annual financial results. 

 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 
Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 
 
 
 
 



 
Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we 
are also responsible for expressing our opinion on whether the company has internal financial 
controls with reference to Financial Statements in place and the operating effectiveness of such 
controls. 

 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the 
management and Board and Board of Directors. 

 
Conclude on the appropriateness of Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the appropriateness of this 
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in 

standalone annual financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

Company to cease to continue as a going concern. 
 

Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 
 
 
Emphasis of Matters  
 
Without qualifying our opinion, we draw attention on the following matters; 
 

(a) the Company had accumulated losses at the close of the financial year with its net worth 
continuing to stand fully eroded and, however, the financial statements have been prepared on 
a going concern basis for reasons explained by the management, including the possibilities of 
considering various options to undertake suitable business(s). We have relied on the 
representation made to us by the management. 
  

(b) the Company is no longer registered with Reserve Bank of India (RBI) as Non-Banking 
Financial Institution (NBFI) after cancellation of it's earlier registration vide RBI letter no 
DNBS(NDI) S.3242/MSA/06.05.001/2015-16 dated 6th May 2016. Accordingly, the related 
provisions pertaining to NBFI are currently not applicable to the Company. 
 
 
 
 
 
 



 
(c) the Company had issued 10% Cumulative Redeemable Preference Shares of Rs. 10 each 

maturing on 30 March 2019. Due to liquidity crunch, the discharge the said liability before or 
on due date of redemption has not been done. The Company has received a No Objection 
Certificate from the preference share holder extending the maturity period of said Preference 
Shares for a further period of 20 years. Accordingly, the Company has filed a petition before 
National Company Law Tribunal (NCLT) on 29 March 2019 seeking issuance of 1% 
Cumulative Redeemable Preference Shares in place of said Preference Shares with new terms 
and conditions. This aforesaid matter is pending for hearing before NCLT. 

 

(d) Since the matter related to issuance of 1% Cumulative Redeemable Preference Shares in place 
of existing 10% Cumulative Redeemable Preference Shares is pending before NCLT, 
therefore, the Company has not made any provision for interest payable on the borrowed 
amount. 

 
 

Other Matters 
 
The standalone annual financial results includes the results for the quarter ended 31 March 2020 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us.  

 
 
For Kapish Jain & Associates  
Chartered Accountants 
Firm Registration Number 022743N 
 
 
 
 
CA Kapish Jain 
Partner 
Membership No. 514162 
UDIN 20514162AAAAFA5808 
 
Place: New Delhi 
Date: 13 May 2020 
 
 
 



ANNEXUREI 

St\t!mtnt on Impact of Audilt guaflflcatlona (for audit report with modified orplnlon) submitted alona::with Annual Audited Financial 
· Results .. (Standalone) . 

I. SI. 
No. Partlcufars 

1. Turnover I Total Income 

2. Total Ex endi1tu1re 
3. 
4. 
5. Total Assets 
6. Totaf Liabilities 
7. 

. . 
NetWorth . ... 

.. 
Any other financial item(s) (as felt appropriat~ by'the 

8. mana ement 

50.30 

36.30 

14.00 

0.03 
491.26 
491.26 

" 17 849.89 

2020 

Adjusted Figures 
(audited figures after 

adjusting for quallflcatlona) 

50.30 

36.30 

14.00 

0.03 
491 .26 

491.26 

17 849.89 



. 

II. Audit Quallftcatlon leach audit guallflcatlon separately); 

Details of Audit Quallflcation: 

(t) Note 8(1) to the standalone annual ffnanclal results, the remaining liability towards unclaimed fixed deposit and Interest 
thereon Is Rs. 1069.84 lacs as on balance sheet date and the same Is pending for deposit In Investor Education & 
Protection Fund; · 

Details of Emphasis of Mattera (opinion not qualified}: 

(I) the Company had accumulated losses at the close of the financial year with Its net worth continuing to stand fully eroded and, 
however, the financial statements have been p~epared on a go_ing concern basis for reasons explained by the management, 
including the possibilities of considering various options to undertake suitable business(s). We have relied on the representation 
made to us by the management. 

(ii) the Company is no longer registered with Reserve Bank of fndla ·{RBI) as Non-Banking Financial Institution (NBFJ) afte1 
cancellation of it's earlier registration vide RBI letter no DNBS(NDI) S.3242/MSA/06.05.001/2015-16 dated 6th May 2016. 
Accordingly, the related provisions pertaining to NBFI are currently not applicable to the Company. 

(iii) the Company had issued 10% Cumulative Redeemable Preference Shares of Rs. 10 each maturing on 30 March 2019. Due tc 
liquidity crunch, the discharge of the satd ·Uability before or on due date of redemption has not been done. The Company ha:: 
received a No Objection Certificate ftom the, preference share holder extending the maturity period of said Preference Shares fo1 
a further period ,of 20 years. Accordingly, the Company has filed a petition before N'ational Com,pany Law Tribunal (NCL T) on 2E 
March 2019 seeking Issuance of 1% Cumulative Redeemable Preference Shares In place of said Preference Shares with neVi 

· terms and conditions. This aforesaid matter is pending for hearing before NCL T. 

(iv) Since the 1matter related to issuance of 1 % Cumulative Redeemable Preference Shares in place of existing 10% CumulativE 
Redeemable Preference Shares is pending before NCL T . therefore, the Company has not made any provision for interest payablE 
on the borrowed amount. 

. 



a. Type of Audit Quallflcatlon : Qualified Opinion 

b. Frequency of quallflcatlon: 

(l) 10 years 

c. For Audit Quallflcatlon(a) where the Impact la quantified by the auditor, Management's Views: 

(I) Note 8(a) - M/s Escorts Benefit Trust (EBT) in terms of the directions of Hon'ble Delhi High C·ourt to repay the matured unpaid 
fixed deposit llabUity, maintains adequate funds to repay the matured unpaid fixed deposit liability. During the year ended 31 
March 2020, EBl has settled the claims to the extent of Rs.15 .. 16 lacs by payment to respective fixed deposit holders. The 
r1emalnlng liablllty towards unclaimed fixed deposits and Interest thereon is Rs. 1069.84 as on 31 March 2020 (Rs.1085.0C 
lacs as on 31 March 2019} and is pending for deposit In Investor EducaUon & Protection Fund. 

Management Response: Complete facts have been disclosed In the note 6 which is self-e><planatory and do not call for an~ 
further comments. 

d. For Audit Qualiflcatlon(a) where the Impact ta not quantified by the auditor: 

(It Management's estimation on the Impact of audit qualification: Not Applicable 

(11) If management la unable to estimate the Impact, reasons for the same: Not Applicable 

(Ill) Auditors' Comments on (I> or (II) above: Audit qualifications, as restated above, are self-explanatory. 

- -
' -

. 



II\. \gned by-

Rajeev Khanna 
ole Time Director 

Place: Faridabad 

Donald Fernandez 
hlef Financial O·fficer 

Place; New Delhi 

Date: May 13, 2020 
.· 

. . 
. 
' . 

SUMIT 
RAJ 

umit Raj 
'Udlt Committee Chairman 

Place: Faridabad 

KAPISH.~ 

-JAIN 

Dlgltally signed by KAPISH JAIN 
DN: c:=IN, o=Pcnona~ 
pomlC.ode=110075, st=DELHI, 
ser1a1Num~b7afdc30di273d7 
820b1987eaS89693ul5c6cn-97 
9725a37b8blc:61be. cn=«APISH JAIN 
~ 2020.0S.13 14:1 ~ +o.5'30' 

Kapish JaJn, Partner of Mis Kaplsh Ja1n & Associates, 
Stat~tory Auditors of the Company 
Place: New Delhi 


