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STATEMENY OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022

Rs. lntskhs]
Quarier sided Your ended
g|, | Particulars 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.202%
No (Auiditod) | (Unaundiod) | (Auditad) | (Audtied) | (Audfied) |
t {ncome
a} Ravanue from operations 12.20 008 - 12.28 0.01
b) Other Income 246 0.08 T.90 17.69 2731
Total Income 14.66 0.14 ni 29.95 2132
2 |Expenses
a) Employse benefils expense 2.14 154 4.4 701 1434
b) Finance cosis - - - - -
) Depracistion snd Y . - v . -
d) Olhor expenses 19.08 8.73 4.65 35.50 1343
Total exponses M2 827 8.68 42,51 28T
alp ) before exceptional llem & tax (12} {8.58) (&.%3} {1.69) {12.59) £1.05)
4 {Exceptional tems - z - e -
5 |Profit(ioss) belors tax (3-4) (0.56) A3} {4.58) (12.55)] (1.85)
@ |Tex expense () = 5 = = 2
7 |Nat Profiti{Loss} after tax (5-£) {6.56) {8.£3} {1.54) {12,563 .5
8 | Other compreniensive lircome (OC1) :
lems that will not be reclassifiad to prafit and loss 0.08 - - 0.08 18
Incorne Tax relating to Hems thal will not be reclassified lo profit and % & 3 2
loss
¢ [Tolal comprehensive Income for the parlod (T+8) 6.4y [CREN {1.59)
10 | Pald-up Equity Share Csptial (Faos value of Rs. 10/~ each) 4,017.25 4017.25 4.01r.25
11| Other Equity {excluding revaluation resarve) (21,676 88)] (21.854.490)
12} Eamings per share (of Rs.0/- each) -
| |Baskc 8 Oiotes sy ©.0163) (0.0202) {0:0040) (0.0313) ©D026)
Hlan:~
1 The sbove Stendalone Financial Resulta were reviewed by the Audit Cc i angd ware for Sppl d by the Board of Direclors et thei|
meeting hekd on 09 May 2022,
2 The above results are in compliance with Indian Accounling Slandards (“Ind AS™) notified by the Ministry of Corporaie Alfairs,
3 The Company has a singla Lo seg namsly | sarvices {Imiled 10 recovary of lpsn assets) for tho purpose of Ind AS-108,
4 Ststomont of Aseeis and Llabdiitios Ra.dn Lakha
Pasticulara Standalone
At Asg af
31.03.2022] 34.03.202%
ASSETS
1 Non-clirront assets
a) Proparly, planl snd squipmont 041 0.11
o) @ther inlangible sszels ’ 009 009
©} Financial assals
{i) Invesiments . . 187.10
{ii) Other financiat assely i »
d} Olher non-curtent assets i ¥ 5 - £8.36
o} Income lax asgele 83 48 G322
“ Tolal non-current nswate 4,18 MESE
2 Current assels
a) Fioancial assets
{I) Trade recaivables - 800
{li) Cesh sad cash squivaienis 38985 0.58
() Other financigl assels TA44 482
b) Other curent sssels .42 1904
Total current susola 40071 31,42
3 Assots lvid for aales - 1£37.08
4 Total aceets ﬁﬂﬁla 485,90
EQUITY AND LIABILITIES
1 Equlty
&) Equity share capkal 401725 40725
b} Other equity (21878288 (21,604.40)
() Retained garning
Total Equity| (17.850.83)1 {17 847.19)
2 Noh-current lisbilitios —J{
" |a) Financlsl Bsbllities
(i) Bomowings _ .
() Other financlel iabklioa 16,862.04 14,801.885
b) Piovisions 2.70 2.55
Total t i 15.464.74 1480441
3 Current llabilittes
#) Financisl kabliites ’
{i) Borrowings 950.00 95C.00
{ii) Qlher financial #abiiies A 1,498.22 258531
b} Provisions 0.06 .05
¢) Current lax lisbillies 873 873
d) Other curment labilitias 1.77 3.04
Total cusrent labllities| 245378 352813
Totallisbillthes]| 18,324.52 | 1833254
Total aquity and ilzbliitles lﬂvlld_“ 48538




5 STANDALONE BTATEMENT OF CASH FLOWS Re.n Lakbs|
Partloutare For the yoar sndod
35.02,2022 ; 31632021

A, Cash low from operating sctivities

Profit{iozs) afigr tax {1248} 274
Adjustments for |
Excesa provisioniabifity wiitten back {12.20)
Provislon for Gratully & Loave Encashenant 0.16 0.45;
Financa cosl »
{24.52} 319
Changus in asseis =nd llabliitles
{i )" in other aszats snd lventory (2.62) {0.28)
" Vi in trade recalvabl 8.00 (5.40)
(lnmmu)ldemau In curranl, tax ashels {0.186) {1.04)
{ncreateydaciaase in othar assats (267} {3.85)
increase/{decreasa) in trade payabla = 5
I Hd ) in other llabi 1,055,79 0.80
Cash ganersted from oparaling sctivilles 4,033.22 {6.76}
Financia) Expsnsas
Net cash g ted fram oparating sciiviti 103322 {68.75}
8 Cash Flow from invasiing Aclivitles
Solo of lnvesiment #1625 -
Nat cash § led tromi{uned bn) & ing aclviitas 418,25 R
€ Cash flows from financing activities

Increase/(Decroase ) in Flxed Deposhs (maiwrsd/inclalmad) {1,080.18) (8.88}
Kot cash g ted from/{ n} nciivities 3 {1,080.,18) {9.68)
Kal incroase/{decreass) In cash and cash aguivalents {A+B+G) 389.20 {16.42)
Cash and cash aquivalents at e beglnning of year .56 46,08
€ash and cash sgqulvalents st the end of year 389.85] O.ﬂf
The above slatentent of cagh flow hes been prepared under e ediroct Mathod'

6 Duwing the quaner ended on A1 March 2022, s Escorts Banafll Trust has tha enfire ameunt of Lnclakmed fixed deposil

and inierest thareon of Ra. 1056.22 iacs In Inveslor Educalion Protection Furd on 2 February 2022, Thers Is ne ilabilly lowards unclaimad tied
depoits and intarest therson as 6n 31 March 2022 (Rs.1058.22 lecs 63 o 21 Decamber 2021).

7+ Defarrad Tax Asteia has nol besn racognizad in ihe books of actount ac thare is no virlual certainty of fulure taxable incoms.

8 Tha Company had accumolaled Josses a3 at the close of e finandlet yeor ended 31 Maush 2022 with iis niot worth continulng to sland fully
wroded, The Company continues {o focus on racovery of oid dafinguent loan assels mugh sultlament/ compromise Jhml aoﬂoﬁ eh: ousing il
of i's sorliar NBFC The it s also g vasous options & underake suisble B ) and the
amounta.have been preparsd on a Golng Gnnmm Bas's,

# The Company had Isaved 10% Cumulative Rad hia Prefi Shares of Re, 10 each maturing on 30 March 2018, Due 1o liquidiy crunch,
thy discharge of the said liabilily before or on due date oi rademption has nol besn dana, The Company has recaived & No Objection Covifrals
from ihe prelerence share holder extencing the maluily perled of sald Prefersnca Shates for a furlhar paried of 20 yesrs. Actoedingly, it
Company has flsd & poalition bafore Nalione! Company Law Trdbunal (NCLT} on 20 March 2012 sseking Issuance of 1% Cumulsiive
Redeemabls Prafarence Shares In placs of sald Prefarance Shares with naw tsrme and conditons, Thia eforesald matar is panding (o by
dacided before NCLT and (he order for the samv i reserved a3 per hearing conducted on 01 Aprit 2022,

10 The figures for tha pravious parled have basn regroupac ¢ anged /r d Y-
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Escorts Finance Limited
Report on the Audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Escorts Finance Limited
(“the Company”) for the year ended 31 March 2022 (“the Statement” or “standalone annual financial
results”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (“SEBI”) (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us the

aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a-true' and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net loss and other comprehensive income and other financial information
for the year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of
our report. We are independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of tHe standalone financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the standalone annual financial results.

Management’s and Board of Director’s Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have bee prepared on the basis of the standalone annual
ancial statements.




The Company’s Management’s and the Board of Director’s are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards (Ind AS)
prescribed under section 133 of the Act and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone annual
financial results that give a true and fair view and are free 'ﬁ‘om material misstatement, whether due to
fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements cam arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error? as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has internal financial
controls with reference to Financial Statements in place and the operating effectiveness of such
controls.




* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the
management and Board and Board of Directors.

¢ Conclude on the appropriateness of Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

o Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thoght to bear on our independence, and where applicable,
related safeguards.

-

Emphasis of Matters
Without qualifying our opinion, we draw attention on the following matters;

(a) the Company had accumulated losses at the close of the financial year with its net worth
continuing to stand fully eroded and, however, the financial statements have been prepared on
a going concern basis for reasons explained by the management, including the possibilities of
considering various options to undertake suitable business(s). We have relied on the
representation made to us by the management.

(b) the Egcorts Benefit Trust on behalf of the Company has deposited entire outstanding liability
towards unclaimed fixed deposits and interest thereon of Rs. 10,56,22,363 (INR Ten Crores
Fifty Six Lacs Twenty Two Thousand Three Hundred Sixty Three Only) with the Investor
Education & Protection Fund on 2 February 2022 through demand draft and accordingly
challan in form IEPF-1 has been submitted to Ministry of Corporate Affairs.

(¢) the Company is no longer registered with Reserve Bank of India (RBI) as Non-Banking
Financial Institution (NBFI) after cancellation of it's earlier registration vide RBI letter no
DNBS(NDI) S.3242/MSA/06.05.001/2015-16 dated 6th May 2016. Accordingly, the related

_provisiops pertaining to NBFI are currently not applicable to the Company.
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(d) the Company had issued 10% Cumulative Redeemable Preference Shares of Rs. 10 each
maturing on 30 March 2019. Due to liquidity crunch, the discharge the said liability before or
on due date of redemption has not been done. The Company has received a No Objection
Certificate from the preference share holder extending the maturity period of said Preference
Shares for a further period of 20 years. Accordingly, the Company has filed a petition before
National Company Law Tribunal (NCLT) on 29 March 2019 seeking issuance of 1%
Cumulative Redeemable Preference Shares in place of said Preference Shares with new terms
and conditions. This aforesaid matter is pending to be decided before NCLT and the order for
the same is reserved as per hearing conducted on 01 April 2022.

(e) Since the matter related to issuance of 1% Cumulative Redeemable Preference Shares in place
of existing 10% Cumulative Redeemable Preference Shares is pending before NCLT,
therefore, the Company has not made any provision for interest payable on the borrowed
amount.

Other Matters

The standalone annual financial results includes the results for the quarter ended 31 March 2022 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For Kapish Jain & Associates
Chartered Accountants
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CA Kapish Jain
Partner

Membership No. 514162
UDIN 22514162AIRJVD2299

Place: New Delhi
Date: 9 May 2022



