F.R.N. 022743N

KAPISH JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS

Head Office: 504, B-Wing, Statesman House, 148, Barakhamba Road, New Delhi - 110001 | Phone : +91-11-43708987

INDEPENDENT AUDITOR’S REPORT

To the Members of Invigorated Business Consulting Limited
(Formerly Escorts Finance Limited)
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Invigorated Business
Consulting Limited (Formerly Escorts Finance Limited) (“the Company”) which comprises the
Balance Sheet as at 31 March 2024, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the standalone financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2024 and
loss, total comprehensive income, the changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilites under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the Standalone Financial Statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company's annual report, but does not
include the standalone financial statements and our auditor's report thereon. The Company’s annual
report is expected to made available to us after the date of this auditor’s report.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

Mobile : +919971 921466 | Email : ca.kapish@gmail.com | Website : www.kapishjainassociates.com; www.cakja.com



INDEPENDENT AUDITOR’S REPORT

To the Members of Invigorated Business Consulting Limited
(Formerly Escorts Finance Limited)
Report on the Audit of the Standalone Financial Statements

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated.

When we read the Company’s annual report, If we conclude that there is a material misstatement
therein, we are required to communicate the matters to those charged with governance and take
necessary actions, as applicable under the relevant law and regulations.

Management’'s and Board of Director’s Responsibilities for the Standalone Financial
Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, including other comprehensive
income, changes in equity and cash flows of the Company in accordance with accounting principles
generally accepted in India, including Indian Accounting Standards (Ind AS) prescribed under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

in preparing the standalone financial statements, the management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of Standalone Ind AS Financial Statement

Our objectives are to obtain reasonable assurance about whether the Standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
R .pfgfessional skepticism throughout the audit. We also:




INDEPENDENT AUDITOR’S REPORT

To the Members of Invigorated Business Consulting Limited
(Formerly Escorts Finance Limited)
Report on the Audit of the Standalone Financial Statements

¢ Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to Standalone Financial Statements in place
and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting in preparation of standalone financial statements and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.




INDEPENDENT AUDITOR’S REPORT

To the Members of Invigorated Business Consulting Limited
(Formerly Escorts Finance Limited)
Report on the Audit of the Standalone Financial Statements

Emphasis of Matters

(a) the Company had accumulated losses at the close of the financial year with its net worth
continuing to stand fully eroded and, however, the financial statements have been prepared
on a going concern basis for reasons explained by the management, including the
possibilities of considering various options to undertake suitable business(s) and exploring
the options of revival or restructuring of the Company. We have relied on the representation
made to us by the management.

(b) the Escorts Benefit Trust on behalf of the Company had deposited entire outstanding liability
towards unclaimed fixed deposits and interest thereon of Rs. 1056.22 with the Investor
Education & Protection Fund on 2 February 2022.

(c) the Company is no longer registered with Reserve Bank of India (RBI) as Non-Banking
Financial Institution (NBFI) after cancellation of it's earlier registration vide RBI letter no
DNBS(NDI) S.3242/MSA/06.05.001/2015-16 dated 6th May 2016. Accordingly, the related
provisions pertaining to NBF| are currently not applicable to the Company.

(d) the name of the Company has been changed to Invigorated Business Consulting Limited
from Escorts Finance Limited with effect from 14 June 2023, in accordance with the special
resolution passed at the Annual General Meeting of the Company, held on 30 September
2022, pursuant to the directions of Reserve Bank of India (RBI) received vide its letter dated
12 May 2022, directing to change the name of the Company not reflecting financial business
activities.

Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

|. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extentapplicable.

2. As required by Section 143(3) of the Act, based on our audit we report, to the extent applicable
that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of change in equity and the Statement of Cash Flow dealt with by this

Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act.
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INDEPENDENT AUDITOR’S REPORT

To the Members of Invigorated Business Consuliting Limited
(Formerly Escorts Finance Limited)
Report on the Audit of the Standalone Financial Statements

(e) The matter described in sub-paragraph (a) under the Emphasis of Matters paragraph above,
in our opinion, may have an adverse effect on the functioning of the Company.

() On the basis of the written representations received from the directors as on 31 March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

(g) With respect to the adequacy of the Internal Financial Control with reference to Standalone
Financial Statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in the “Annexure B”.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in
its standalone financial statements — Refer Note 23(c) to the Standalone financial
statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iil. The Company has deposited amount of Rs. 1056.22 lacs to the Investor Education and
Protection Fund against unpaid fixed deposit liabilities including interest thereon as
referred to in Note 34 to the Standalone financial statements.

» The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of
the Company or provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries;

» The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Funding Party or provide any guarantee,
security or the like from or on behalf of the Ultimate Beneficiaries; and

> Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that
the representations under subclause (a) and (b) above contain any material mis-

Zan & 4oy, Statement.




INDEPENDENT AUDITOR'S REPORT

To the
(Form

Members of Invigorated Business Consulting Limited
erly Escorts Finance Limited)

Report on the Audit of the Standalone Financial Statements

()

\'z The Company has not declared or paid any dividend during the year ended 31 March
2024.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of section 197 of the Act.

Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account for the financial year ended 31 March 2024,
which does not have a feature of recording audit trail (edit log) facility. Consequently, we are
unable to comment on audit trail requirements of the said software, as envisaged under Rule
11 (g) of the Companies (Audit and Auditors) Rules, 2014, as amended.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended is applicable
for the Company only w.ef. 1 April 2023, therefore, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014, as amended, on preservation of audit trail as
per the statutory requirements for record retention is not applicable for financial year
ended 31 March 2024.

For Kapish Jain & Associates,
Chartered Accountants
Firm’s Registration No.: 022743N

Kapish
Partner
Membe

UDIN: 245141628KBHUX8530

NEW DELH
ain \
( )

rship No.: 514162 Pr’r.o’ A'

)

Place: Faridabad

Date: 2

9 April 2024



Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor's Report of even date to the members of
Invigorated Business Consulting Limited (Formerly Escorts Finance Limited) on the standalone
financial statements for the year ended 31 March 2024

In terms of the information and explanations sought by us and given by the Company and the books of

account

and records examined by us in the normal course of audit, and to the best of our knowledge and

belief, we report that:

(i) (a)

(b)

(c)

(d)

(i) (a)

(b)

(iii)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the property, plant and equipment have been
physically verified by the management during the year and no material discrepancies were
noticed on such verification. In our opinion, the frequency of physical verification program
adopted by the Company, is reasonable having regard to the size of the Company and the
nature of its assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not own any immovable
property (other than properties where the Company is the lessee and the lease agreements
are duly executed in favour of the lessee). Accordingly, reporting under clause 3(i)(c) of
the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated or are
pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Accordingly,
reporting under clause 3(i)(e) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not hold any inventory during
the year. Accordingly, reporting under clause 3(ii)(a) of the Order are not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned a working
capital limit in excess of Rs 5 crore by bank or financial institution based on the security of current
assets during the year. Accordingly, reporting under clause 3(ii)(b) of the Order are not
applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any investment
provided guarantee or security, or granted any advances in the nature of loans, secured or
unsecured to companies, firms, limited liability partnerships or any others parties during
the year. Accordingly, reporting under clause 3(iii) of the Order are not applicable.

(a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the company has not granted any loan to its
subsidiaries or others during the year.

(b) According to the information and explanations given to us and on the basis of our
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examination of the records of the Company, we are in opinion that the terms and conditions
of the loan given are, prima facie, not prejudicial to the interest of the Company.
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Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor's Report of even date to the members of
Invigorated Business Consulting Limited (Formerly Escorts Finance Limited) on the standalone
financial statements for the year ended 31 March 2024

(c) In respect of loans and advances in the nature of loans granted by the Company, the
schedule of repayment of principal and payment of interest has been stipulated and the
repayments/receipts of principal and interest are regular.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more than 90
days in respect of loans granted to companies, firms, LLPs or other parties.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loan which
has fallen due during the year. Further, no fresh loans were granted to any party to settle
the overdue loans.

(f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loan which
is repayable on demand or without specifying any terms or period of repayment.

(iv) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not deal with any loans,
investments, guarantees and security under the provisions of sections 185 and 186 of the Act.
Accordingly, Clause 3(iv) of the Order is not applicable to the Company.

(v) In our opinion, and according to the information and explanations given to us, the Company
had accepted deposits from public in earlier years within the meaning of sections 73 to 76
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended) and
was not complied with the said norms in relation to repayment of deposit on their respective
maturity dates. Consequently, M/s Escorts Benefit Trust (“EBT"), created by Escorts
Limited to repay the matured unpaid fixed deposit liability, in terms of the direction of
Hon'ble Delhi High Court. Further, entire outstanding liability towards unclaimed fixed
deposits including interest thereon of Rs. 1056.22 lacs had been deposited with the
Investor Education Protection Fund on 2 February 2022.

(vi) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Central Government has not specified
maintenance of cost records under sub-section (1) of section 148 of the Act, in respect of
Company’s products/business activity. Accordingly, reporting under clause 3(vi) of the
Order is not applicable.

(vii) (a) In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable, have generally been regularly deposited with the
appropriate authorities by the Company, though there have been slight delays in a few
cases. Further, no undisputed amounts payable in respect thereof were outstanding at the
year-end for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, following statutory dues (details
with regard to matters under litigations have been made based upon the management
representation) referred to in subclause (a) above that have not been deposited with the
appropriate authorities on account of any dispute.

Period to which " Unpaid
S. No. g::tul:teo Dues°f the amount :;or:r: d\;\'f1here plligl Amount (in Rs.
i relates P 9 Lacs)
1 Value Added Tax AY 2001-02 AC Appeal, Kolkata 2.26
AY 1994-95 DC Appeal, Noida 0.54
AY 1999-01 AC Appeal, Jaipur 1.52
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Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’'s Report of even date to the members of
Invigorated Business Consulting Limited (Formerly Escorts Finance Limited) on the standalone
financial statements for the year ended 31 March 2024

(viii)  According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961) which have not been recorded in the books of accounts during the year.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted
in repayment of its loans or borrowings or in the payment of interest thereon to any lender
during the year.

(b) According to the information and explanations given to us including confirmations received
from banks and financial institution, representation received from the management of the
Company, and on the basis of our audit procedures, we report that the Company has not
been declared a willful defaulter by any bank or financial institution.

(c) In our opinion and according to the information and explanations given to us, the Company
has not raised any money by way of term loans during the year and did not have any term
loans outstanding at the beginning of the current year. Accordingly, reporting under clause
3(ix)(c) of the Order is not applicable to the Company.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have not been utilized for long term purposes.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries. Since the Company does not
have any subsidiaries, associates or joint venture, accordingly, reporting under clause 3(ix)(e) of
the Order is not applicable to the Company.

(f) According to the information and explanations given to us, the Company has not raised any loans
during the year on the pledge of securities held in its subsidiary companies. Since the Company
does not have any subsidiaries, associates or joint venture, accordingly, reporting under clause
3(ix)(f) of the Order is not applicable to the Company.

(x) (@) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not made any preferential allotment
or private placement of shares or convertible debenture during the year. Accordingly,
reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or on the Company has been noticed or reported during the period covered
by our audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our audit.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 177 and 188
of the Act, where applicable. The details of such related party transactions have been disclosed in

__the standalone financial statements as required by the applicable Indian Accounting Standard




Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor's Report of even date to the members of
Invigorated Business Consulting Limited (Formerly Escorts Finance Limited) on the standalone
financial statements for the year ended 31 March 2024

(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system which is commensurate with the size and nature of its
business.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the
period under review.

(xv) According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly,
provisions of section 192 of the Act are not applicable to the Company.

(xvi) To the best of our knowledge and belief and according to the information and explanations given to
us, the Company was registered under section 45-|A of the Reserve Bank of India Act, 1934. The
approval for cancellation of its NBFC registration was received vide letter no.
DNBS(NDI)S.3242/MSA/06.05.001/2015-16 dated May 6, 2016. Accordingly, the related
provisions pertaining to NBF| and reporting under clause 3(xvi) of the Order is not applicable to the
Company.

(xvii) The Company has not incurred cash losses in the current financial year and has incurred cash
losses amounting to Rs. 154.01 lacs in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge of the plans
of the Board of Directors and management and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(xx) According to the information and explanations given to us, the Company does not fulfil the criteria
as specified under section 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not
applicable to the Company.

(xxi) The reporting under clause 3(xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report.

For Kapish Jain & Associates,
Chartered Accountants
Firm’s Registration No.: 022743N
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Kapish Jain |5 (NEW DELH'J ;f’()jl
Partner ' \:{ ls) /o
Membership No.: 514162 o/
UDIN: 24514162BKBHUX8530 N8 AccoS>

Place: Faridabad
Date: 29 April 2024



Annexure B referred to in Paragraph 2 clause (g) under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor's Report of even date to the members of
Invigorated Business Consulting Limited (Formerly Escorts Finance Limited) on the standalone
financial statements for the year ended 31 March 2024

Independent Auditor's Report on the Internal Financial Controls with reference to the Standalone
Financial Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
Act”)

In conjunction with our audit of the standalone financial statements of Invigorated Business Consulting
Limited (Formerly Escorts Finance Limited) (“the Company”) as at and for the year 31 March 2024, we
have audited the internal financial controls with reference to financial statements of the Company on that
date.

Responsibilities of Management for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company, considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by the Institute of Chartered Accountants of India (“ICAI") and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAI. Those standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the Internal
financial controls over financial reporting and their operating effectiveness. Our audit of Internal financial
controls over financial reporting included obtaining an understanding of Internal financial controls over
financial reporting, assessing the risk that a material weakness exists and testing and evaluating the
desigh and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's Internal financial controls over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,




Annexure B referred to in Paragraph 2 clause (g) under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’'s Report of even date to the members of
Invigorated Business Consulting Limited (Formerly Escorts Finance Limited) on the standalone
financial statements for the year ended 31 March 2024

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Internal Financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected, Also projections of any evaluation of the internal financial
controls over financial reporting to future period are subject to the risk that Internal financial controls over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls systems
over financial reporting and such internal financial controls systems over financial reporting were
operating effectively as at 31 March 2024, based on internal financial controls systems over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of internal financial controls systems over financial reporting issued
by the Institute of Chartered Accountants of India.

For Kapish Jain & Associates,
Chartered Accountants
Firm’s Registration No.: 022743N

pa S@ﬂ‘lii{?:;\

]

\ y _.L«-')'\ f_f_\:}‘/ N Ll/o‘\
Kapish Jag/ 4 u( q ’u\\
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Place: Faridabad
Date: 29 April 2024



INVIGORATED BUSINESS CONSULTING LIMITED

(Formerly Escorts Finance Limited)
CIN L70200CH1987PLC033652

Balance Sheet as at 31 March 2024
(All amounts in Lacs unless stated otherwisc)

0 As at As at
Particulars NoteNo. 4 March 2024 31 March 2023
Assets

1 Non-current assets
a. Property, plant and equipment 3 0.11 0.11
b. Other intangible assets 4 0.53 0.63
c. Financial assets
i. Investments S - -
ii. Other financial assets 6 . 109.00
d. Other non-current assets 7 -
¢. Income tax asscts 68.36 66.09
Total non-current assets 69.00 175.83
2 Current assets
a. Financial assets
i. Investments 5 - -
ii, Trade receivables 8 - -
iii. Cash and cash equivalents 9 321.64 235.84
iv. Other financial assets 6 8.22 2.18
b. Other current asscts 7 12,39 9.74
Total current assets 342.25 247.76
Total assets 411.25 423.59
Equity and liabilities
1 Equity
a. Equity share capital 10 4,017.25 4,017.25
b. Other equity 11 (21,941.63) (21,922.42)
Total equity (17,924.38) (17,905.17)
2 Liabilities
Non-current liabilities
a, Financial liabilities
i.  Botrowings 12 - -
ii.  Other financial liabilities 13 15,862.04 15,862.04
b. Provisions 14 - 3.13
Total non-current liabilities 15,862.04 15,865.17
Current liabilities
a. Financial liabilities
i.  Borrowings 12 963.40 953.88
ii.  Other financial liabilities 13 1,498.63 1,498.16
b. Provisions 14 - 0.06
c. Current tax liabilitics 9.73 9.73
d. Other current liabilities 15 1.83 1.76
Total current liabilities 2,473.59 2,463.59
Total equity and liabilities 411.25 423.59
See accompanying notes to the financial statements
In terms of our report attached
For Kapish Jain & Associates, For and on behalf of the Board of Directors
Chartered Accountants ==
Firm's Registratiog No. 0227438000 & 45
) AD \ \M’
: 3 )

CA Kapis - ot shtok Kumag umit Raj
Partner I\ 3% \NEW DELHI ¥ _WhaleTiine Director Ditector

DIN: 10146894 DIN: 07171298
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| %
Mecmbership No. 514162 \& \

Place: Faridabad
Date: 29 April 2024 Daonald Fernandez
Chief Financial Officer
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INVIGORATED BUSINESS CONSULTING LIMITED
(Formerly Escorts Finance Limited)
CIN L70200CH1987PLC033652

Statement of profit & loss for the year ended 31 March 2024
(All amounts in Lacs unless stated otherwise)

. For the year period For the year ended
. NP 31 March 2024 31 March 2023
1 Revenue from operations 16 - -
1T Other income 17 26.34 18.88
IIT Total income 26.34 18.88
IV Expenses
Employee benefits expense 18 7.63 7.70
Depreciation and amortisation expense 19 0.10 0.06
Finance cost 20 9.53 3.88
Other expenses 21 29.31 52.66
Total expenses (IV) 46.57 64.30
V  Profit/(Loss) before tax (ITI-1V) (20.23) (45.42)
VI Tax expense
Current tax - -
Deferred tax credit 34 - -
VII Profit/(Loss) (V-VI) (20.23) (45.42)

VIII Other comprehensive income
Items that will not be reclassified to profit and loss 1.02 0.12)
Income Tax relating to Items that will not be reclassified to
profit and loss

IX Total comprehensive income (VII+VIIT) (19.21) (45.54)

X  Earning per equity share
Equity shares of face value Rs. 10 each
Basic (in Rupees) 40 (0.050) (0.113)
Diluted (in Rupees) 40 (0.050) (0.113)

See accompanying notes to the financial stateinents

In terms of our report attached

For Kapish Jain & Associates, For and on behalf of the Board of Directors
Chartered Accountants

Firm's Registration No. 022743N

A\ éut

CA Kipish Jais » F Ashok K chl umit Raj
Partner * / ¢ Time Director Director
Membership No. 5141 /A DIN: 10146894 DIN: 07171298

Donald Fernandez
Chief Financial Officer
PAN AAAPF9140N

Place: Faridabad
Date: 29 April 2024




INVIGORATED BUSINESS CONSULTING LIMITED
(Formerly Escorts Finance Limited)
CIN L70200CH1987PLC033652

Statement of Cash Flow for the year ended 31 March 2024
(All amounts in Lacs unless stated otherwise)
Particulars For the year ended For the year ended
31 March 2024 31 March 2023

A. Cash llow from operating activities
Profit/(loss) after tax (19.:21) (45.54)
Adjustments for :

Income lax expense 1ecognised in prolit or loss -
Depreeiation ol plant, property and cquipment 0.10 0.06

Adjustment towaids shaie purchase agreement {4.36) 0.49
Excess provision/liability wrilten back (0.06) -
Provision for Gratuity & Leave Encashment 3.13) 043
Finance cost 9.53 3.88
(17.13) (34.68)
Changes in assets and liabilitics
(Increase)/decrease in other financial assets and invenlory 102.96 (103.74)
(Increase)/decrease in trade receivables - -
(Increase)/decrease in curient tax assets (227 2.11)

(Increase)/decrease in other assets (2.65) (6.32)
Increase/(decrease) in trade payable - -
Increase/(decrease) in current tax liabilities (nel) . 2
Increase/(decrease) in other liabilities 10.06 3.81

Cash generated from operating activities 90.97 (143.04)
Financial Expenses (9.53) (3.88)
Net cash generated from operating activities 81.44 (146.92)

B. Cash Flow [rom Investing Activities
Purchase / Sales of property, plant and equipment (0.60)
Loss on sale of investment 4,36 (6.49)
Sale of [nvestment

Net cash generated from/(used in) investing activities 4.36 (7.09)

C. Cash flows from financing activitics
Increasce/(Decrease) in Fixed Deposits (matured/inclaimed) - ~
Net cash generated from/(used in) {inancing activities - -

Net increase/(decrease) in cash and cash equivalents (A+B+C) 85.80 (154.01)
Cash and cash equivalents at the beginning of year 235.84 389.85
Cash and cash cquivalents at the end of year 321.64 235.84

1) The stalement of cash Mow has been prepared under the indirect method as set oul in Ind AS 7 on statements of cash (low,
2) Figures in brackels indicate cash outflow.

See accompanying notes to the financial stalements

Tn terms of our report attached
For Kapish Jain & Associates,
Chartered Accountants

\r and on behall of the Board o nin-clt),
Firm's Registration Mo, (022743N

L
inle Time Dircclol

DIN: 10146894

CA Kupikh Jaly
Partner

Membership No 5[4]:;_I x” (.NEW iLH
5\

Donald Firnander,
Place: Faridabad % Chicef Financial Officer
Date: 29 April 2024 PAN AAAPF9140N



INVIGORATED BUSINESS CONSULTING LIMITED

(Formerly Escorts Finance Limited)
CIN L70200CH 1 987PLC033652

Statement of changes in equity for the year ended 31 March 2024

A. Equity share capital

(All amounts in Lacs unless stated otherwise)

Particulars No. of shares Amount
Equity shares of Rs. 10 each issued and subscribed

Balance as at 1 April 2022 4,02,50,000 4,017.25
Issue of equity share capital - =
Balance as at 31 March 2023 4,02,50,000 4,017.25
[ssue of equity share capital - -
Balance as at 31 March 2024 4,02,50,000 4,017.25

B. Other equity

(All amounts in Lacs unless stated otherwise)

Equity insturments Total
Particulars Retained earnings through other

comprehensive income
Balance as at 1 April 2022 (21,828.81) (48.07) (21,876.88)
Changes in accounting policy or prior period errors - - -
Restated balance at the beginning of the reporting - . -
period
Total Comprehensive Income for the year - - -
Profit for the year (45.42) - (45.42)
Remeasurement beneift of defined benefit plans 0.12) - (0.12)
Other comprehensive income for the year, - - -
net of income tax
Balance as at 31 March 2023 (21,874.35) (48.07) (21,922.42)
Profit / (loss) for the year (20.23) - (20.23)
Remeasurement beneift of defined benefit plans - - -
Other comprehensive income for the year, 1.02 B 1.02
net of income tax
Other adjustments (48.07) 48.07 -
Balance as at 31 March 2024 (21,941.63) - (21,941.63)

See accompanying notes to the financial statements

In terms of our report attached

For Kapish Jain & Associates, 0 & Aa
Chartered Accountants y \'ﬁ\ — I8
Firm's Registration No. 022743y =/ D,
mf ™ )
[ NEW DELH) W
)k /.
W\ AN /2
Vs A0
CA Kapish Jaifi N\ c’-f;/
Partner 2 “::“«‘HE_(-_]LA—(-\’(:;'//

Membership No. 514162

Place: Faridabad

For and on behalf of the Board of Directors

hole Time Director
DIN: 10146894

DIN: 07171298

Fernandez

Date: 29 April 2024

Chief Financial Officer
PAN AAAPF9140N




INVIGORATED BUSINESS CONSULTING LIMITED
(Formerly Escorts Finance Limited)
CIN L70200CH[987PLC033652

Notes forming part of the [inancial statements for the year ended 31 March 2024

1 Corporate Information

Escorts Finance Limited “the Company” is a public company incorporated undet Indian Companics Act, 1956 having its registered office at Chandigarh. The
Company is a listed company at Bombay Stock Exchange

The registered office of the company is located at SCO 64-65, Third Floor, Scctor-17A, Chandigarh-160017, India. The Company’s CIN is
L65910CHI9R7PLC033652

2 Signifticant Accounting Policies :

2.1

2.2

2.3

Statement of compliance

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 (“the
Companies Act”), as applicable and guidelines issued by the Securities and Exchange Boaid of India (*SEBI”). The Ind AS are prescribed under
Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016.

The financial statements correspond to the classification provisions contained in Ind AS 1, “Presentation of Financial Statements”. For clatity,
various items are aggregated in the statements of profit and loss and balance sheet. These items are disaggregated separately in the notes to the
financial statements, where applicable.

Accounting policies have been applied consistently to all periods presented in these financial statements

Current versus non-current classification
The Company presents assets and liabilities in the balance shect bascd on current/ non-current classification. An asset is treated as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purposc of trading

- Expected to be realiscd within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to seltle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle

- Tt is held primarily for the purpose of hading

- Itis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

Basis of preparation and presentation

The financial statements have been prepared op the historical cost basis except for certain financial instruments that are measured at fair valucs at the
end of cach reporting period, as explained in the accounting policics below.

Historical cost is generally based on the fair valuc of the consideration given in cxchange for goods and scrvices.

Fair valuc is the pricc that would be reccived to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is dircctly obscrvable or estimated using another valuation technique. In estimating the fair valuc
of an assct o1 a liability, the Company takes into account the characteristics of the assct or liability if market participants would take thosc
characteristics into account when pricing the asset or liability at the measurement date. Fair valuc for measurement and/or disclosure purposcs in
these financial statements is determined on such a basis, except for leasing transactions that arc within the scope of Ind AS 17 and measurements that
have some similarities to fair value but are not fair value, such as net realisable vatue in Ind AS 2 or valuc in use in Ind AS 36.

In addition, for financial reporting purposes. fair value measwements arc categorised into Level 1, 2, or 3 based on the degree to which the inputs to
the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as
follows:

- Level 1 inputs are quoted prices (unadjusted) in active maikets for identical assets or liabilities that the entity can access at the measurement date;

- Level 2 inputs are inputs, other than quoted prices included within Level I, that are observable for the asset or liability, either directly or indirectly;
and
- Level 3 inputs are unobservable inputs for the asset or liability




INVIGORATED BUSINESS CONSULTING LIMITED
(Formerly Escorts Finance Limited)
CIN L70200CH 1987PLC033652

Notes forming part of the financial statements for the year ended 31 March 2024

2.4 Use of estimates

The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requirces the management of
thc Company to make cstimates and assumptions (hat affect the 1cported balances of asscts and liabilitics, disclosurcs relating to contingent liabilitics
as at the date of the financial statements and the reported amounts of incéme and cxpense for the periods presented

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
estimates are revised and future periods are affected.

Key source of estimation of uncertainty at the date of the financial statements, which may causc a material adjustment to the carrying amounts of

asscts and liabilities within the next financial year, is in respect of valuation of deferred tax assets and provisions and contingent liabilitics

Valuation of deferred tax assets
In view of uncertainty of futurc taxable profits, the Company has not recognized deferred tax asset (net of deferred tax liabilities) at the year end.

2.5 Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured,
regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received o1 receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the government

The specific recognition criteria described below must also be met before revenuc is 1ecognised:

a) Income is rccognized on accrual basis except income related to non-performing asscts, which is accounted on cash basis in accordance with
prudential norms of Rescrve Bank of India

b) The Company has adopted Implicit Rate of Return (IRR) method of accounting in respeet of finance charges income for hirc purchasc/loan
transactions. As per this method, the IRR involved in cach hire purchasc/loan transaction is recognized and finance charges calculated by applying the
saimc on outstanding principal financed thereby cstablishing cquitable distribution of incomc over the period of the agreement

c) [nterest on overduc installments is accounted for on receipt basis

d) Interest income froim a financial assct is recognised when it is probable that the cconomic benefits will flow to the Company and the amount of
income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate
applicable, which is the rate that exactly discounts estimated futurc cash receipts through the expected life of the financial asset to that assct's net
carrying amount on initial recognition.

¢) Dividend income is recognised at the time when right to receive the payment is established, which is generally when the shareholders approve the
dividend.

2.6 Foreign currencics

The functional currency of the Company is Indian rupee (Rs.).

Income and expenses in foreign currencies are 1ecorded at exchange rates prevailing on the date of the transaction. Foreign currency denominated
monctary asscts and liabilitics arc translated at the cxchange ratc prevailing on the balance sheet date and exchange gains and losscs arising on
settlement and restateiment are recognised in the statement ot profit and loss. i

2.7 Employcce benefits

N
F; e
.' < NEW DELH

\!

The Company provides post-cmployment bencfits through various defined contribution and defined benefit plans

2.7.1 Delined contribution plans

A defined contribution plan is a plan under which the Company pays fixed contributions into an independent fund administered by the government.
The Company has no legal or constiuctive obligations to pay further contributions after its payment of the fixed contribution, which are recognised as
an expense in the year in which the related employee services are received

2.7.2 Defined benefit plans
The defined benefit plans sponsored by the Compamy define the amount of the benefit that an employee will received on completion of services by
reference to length of service and last drawn salary. The legal obligation for any benefits remains with the Company.

Gratuity is post-employment benefit and is in the nature of a defined benefit plan. The liability recognised in the financial statements in respect of
gratuity is the present value of the defined benefit obligation at the reporting date, together with adjustments for unrecognised actuarial gains or
losses and post service costs. The defined benefit obligatoin is calculated at or near the reporting date by an independent actuary using the projected
unit credit method

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are credited or charged to the statement of OCI in the
year in which such gains or losses are determined

Other long-term employec benefits
lability in 1espect of compensated absences becoming due or expecled to be availed more than one year after the balance sheet date is estimated on
basis of an actuarial valuation performed by an independent acluary using the projected unit credit method,

2\
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INVIGORATED BUSINESS CONSULTING LIMITED
(Formerly Escorts Finance Limited)
CIN L70200CH | 987PLC033652

Notes forming part of the financial statements for the year ended 31 March 2024

2.8

2.09

Actuarial gains and losscs arising fiom past cxpericnce and changes in actuarial assumptions ate credited or charged to the statement of OCI in the
year in which such gains or losses arc determined

Short-term employee benefits
Expenses in respect of other short term benefits is recognised on the basis of the amount paid or payable for the period during which services are
rendered by the employee

Taxation
Income lax expensc 1epresents the sum of the tax currently payable and defened tax.
2.8.1 Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit before tax' as reported in the statement of profit
and loss because of jtems of income or expense that are taxable or deductible in other years and items that are never taxable or deductible.

The Company's cunient tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period

2.8.2 Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the
cormresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are geneially recognised for all taxable temporary
differences. Deferted tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits
will be available against which those deductible temporary differences can be utilised. Such deferred (ax asscts and liabilitics are not recognised if the
temporary difference ariscs from the initial recognition of asscts and liabilitics in a transaction that affects neither the taxable profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of cach reporting period and reduced to the extent that it is no longer probable that
sufficicnt taxable profits will be available to allow all or part of the assct to be recovered

Deferred tax liabilitics and asscts are measured at the tax rates that arc expected to apply in the period in which the liability is scttled or the asset
rcaliscd, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The mcasurcment of deferred tax liabilitics and assets reflects the tax consequenges that would follow from the manner in which the Company
expects, at the end of the reporting period, to recover or scttle the carrying amount of its assets and liabilitics.

2.8.3 Current and deferred tax for the year
Current and deferred tax arc recognised in profit or loss, except when they relate to items that are recognised in other comprehensive income or
directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity respectively,

Inventories
Repossessed asscts arc valued at the end at lower of book value or net realizable value as certificd by the management of the Company.

Property plant and equipment

The Company has elected to continue with the carrying value of all of its plant and equipment (including frechold land) as at the transition datc, viz.,
1 April 2015 measured as per the previous GAAP and use that carrying valuc as its deemed cost as of the transition date.

Property plant and cquipment and capilal work in progress are stated at cost of acquisition or construction net of accumulated depreciation and
impairment loss (if any)

Subsequent costs are included in the assct’s carrying amount or recognised as a scparate assct, as appropriate, only wheu it is probable that future
cconomic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of the
replaced part is derecognised, Repairs and maintenance are charged to the Statement of Profit and Loss during the financial period in which they are
incutred.

Depreciation is computed on Straight Line Mcthod ('SLM') bascd on cstimated useful lives as determined by internal assessment of the asscts in terms
of Schedule of 1T to the Companics Act, 2013,

The assets’ residual values and uscful lives are reviewed, and adjusted if appropriate, at the end of cach reporting period.
An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic

benefits arc expected from its usc or disposal. Any gain or loss arising on derccognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the assct) is included in the income statement when the assct is derccognised.




INVIGORATED BUSINESS CONSULTING LIMITED
(Formerly Escorts Finance Limited)
CIN L70200CH1987PLC033652

Notes forming part of the financial statements for the year ended 31 March 2024

2.11

2.14

Intangible assets

Development of property (website) and softwarc costs arc included in the balance sheet as intangible assets, when they arc clearly linked to long term
cconomic benefits for the Company. These arc measured initially at puichase cost and then amortised on a suaight-line basis over their estimated
useful lives.

Impairment of tangible and intangible assets

Property, plant and equipment and intangible asscts with finite life arc evaluated for recoverability whenever there is any indication that their canying
amounts may not be recoverable. If any such indication exists, the 1ecoverable amount (i.c. higher of the fair valuc less cost to scll and the valuc-in-
usc) is determined on an individual assct basis unless the assct docs not generate cash flows that are largely independent of thosc from other asscts In
such cases. the recoverable amount is determined for the cash generating unit (CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the canrying amount of the assct (or CGU) is reduced
to its recoverable amount. An impairment loss is recognised in the statement of profit and loss.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past cvent, it is probable that the
Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation,

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting
period, taking into account the risks and uncertaintics surrounding the obligation. When a provision is measured using the cash flows estimated Lo
scitle the present obligation, its carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

When some or all of the cconomic benefits required to scttle a provision are expected to be recovered from a third party, a reccivable is recognised as
an assct if it is virtually cettain that reimbursement will be received and the amount of the receivable can be measured reliably.

Financial Instruments

A. Initial recognition
Financial asscts and financial liabilitics are recognised when a Company cntity becomes a party to the contractual provisions of the instruments.

Financial asscts and financial liabilitics arc initially mcasurcd at fair value, Transaction costs that arc dircctly attributable to the acquisition or issuc of
financial asscts and financial liabilitics (other than financial asscts and financial liabilitics at fair valuc through profit or loss) arc added to or deducted
from the fair value of the financial assets or financial liabilitics, as appropriate, on initial rccognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilitics at fair valuc through profit or loss are recognised immediately in profit or loss.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that arc subject to an
insignificant visk of change in valuc and having original maturitics of three months or less from the date of purchase, to be cash equivalents, Cash and
cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

B. Subsequent measurement
1. Non-derivative financial instruments

a. Financial assets carried at amortised cost

Financial assets arc subscquently measurcd at amortised cost if these financial asscts arc held within a business whosc objective is to hold thesc asscts
in order to collect contractval cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that arc solcly
payments of principal and interest on the principal amount outstanding,

b. Financial assets at fair value through other comprehensive income

[nvestment in cquity instruments (other than subsidiarics / associates / joint ventures) - All equity investments in scope of Ind-AS 109 arc measured at
fair value. Equity insturments which arc hled for trading arc gencrally classificd at fair valuc through profit and loss (FVTPL). For all other cquity
instruments, thc Company decides to classify the same cither at fair valuc through other comprehensive income (FVOCT) or fair value through profit
and loss (FVTPL). The Company makes such clection on an instrument by instrument basis. The classification is madc on initial recognition and is
irrevocable

If the Company dccides to classify an equity instrument as at FVOCIL, then all fair value changes on the instrument, excluding dividends, are
recognized in the ather comprehensive income (OCI). There is no tecycling of the amounts from OCI to P&L, even on sale of investment. However,
the Company may transfer the cumulative gain or loss within equity. Dividends on such investments are recognised in profil or loss unless the
dividend clearly represents a recovery of part of the cost of the investment.
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Notes forming part of the financial statements for the year ended 31 March 2024

2.16

¢, Financial assets at fair value through profit or loss

Financial assets arc measurcd at fair value through profit or loss unless it is measured at amortised cost or at fair value through other comprehensive
income on initial recognition. The transaction costs directly attributable to the acquisition of financial assets and liabilities at fair valuc through profit
or loss are immediately recognised in profit or loss

d. Financial liabilities

Financial liabilitics arc subsequently carried at amortized cost using the effective interest method, except for contingent consideration recognized in a
business combination which is subsequently measured at fair value through profit and loss. For trade and other payables maturing within onc year
from the Balance Shect date, the carrying amounts approximate fair value due to the short maturity of these instruments.

11. Share capital
Ordinary sharcs are classified as cquity. Incremental costs directly attributable to the issuance of new ordinary sharcs and share options arc
recognised as a deduction from cquity, net of any tax effects.

C. Derecognition of financial instruments

The company derccognizes a financial asset when the contractual rights to the cash flows from the financial assct expire or it transfers the financial
asset and the transfer qualifies for detecognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the
Company's Balance Shect when the obligation specified in the contract is discharged or cancelled or expires

Fair value of financial instruments

In determining the fair value of its financial instruments, the Company uscs a variety of methods and assumptions that arc based on market conditions
and risks cxisting at cach reporting date. The methods used to determine fair valuc include discounted cash flow analysis, available quoted market
prices and dealer quotes. All methods of asscssing fair value result in gencral approximation of value, and such value may never actually be realised.

Impairment of financial assets (other than at fair value)

The Company assesscs at cach date of balance sheet whether a financial asset or a group of financial asscts is impaired. [nd AS 109 requires expected
credit losses to be measured through a loss allowance. The Company 1ccognises lifetime expected losses for all contract assets and / or all uade
reccivables that do not constitute a financing transaction. For all other financial assets, cxpected credit losses are mcasured at an amount equal to the
12 month expected credit Josses or at an amount equal to the life time expected credit losses if the credit risk on the financial assct has increased
significantly since initial recognition

(This space has been intentionally left blank)
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3

Property, plant and equipment

(All amounts in Lacs unlcss stated otherwisc)

Cost Asgat oy R ) . As at
1 April 2023 Additions Adjustments Deletions 31 March 2024
Furniture and fixtures 1.37 = - 1.37
Office equipment 14.51 - - 14.51
Total 15.88 - - 15.88
Depreciation As at - . . As at
1 April 2023 Additions Adjustments Deletions 31 March 2024
Furniture and fixtures 1.35 - - 1.35
Office equipment 14.42 - - 14.42
Total 15.77 - 15.77
i As at L. . . As at
Carrying amounts 1 April 2023 Additions Adjustments Deletions 31 March 2024
Furniture and fixtures 0.02 0.02
Office cquipment 0.09 = - 0.09
Total 0.11 - 0.11

Verificaiton of property, plant & equipment
Refer Note 24 for physical verification of property, plant and equipment carried out during the year

Depreciation of property, plant & equipment

Refer Note 25 for depreciation of property, plant and equipment

Intangible assets

(All amounts in Lacs unless stated otherwise)

Cost As at R . . As at
1 April 2023 Additions Adjustments Deletions 31 March 2024
Website Development 0.53 - 0.53
SQL Server 2019 Standard License 0.60 - - 0.60
Total 1.13 - - 1.13
Depreciation As at "™ . . As at
1 April 2023 Additions Adjustments Deletions 31 March 2024
Website Development 0.44 - 0.44
SQL Server 2019 Standard License 0.06 0.10 0.16
Total 0.50 0.10 - 0.60
i | As at A . . As at
Carrving amounts I April 2023 Additions Adjustments Deletions 31 March 2024
Website Development 0.09 - 0.09
SQL Scrver 2019 Standard License 0.54 (0.10) 0.44
Total 0.63 (0.10) 0.53

Amortisation of intangible assets

Refer Note 25 for amortisation of intangible assets.
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5

6

Investments

(All amounts in Lacs unless stated otherwise)

As at
31 March 2024

As at
31 March 2023

Non-current investments

Current investments

Fully paid cquity sharcs (unquoted) 7.42 7.42
Less: Provision for Diminutjon in Value of Trade Investments 7.42 7.42
Details of investment is as follows:
Current investments
As at As at

31 March 2024

31 March 2023

Others (in equity instruments - unquoted) - At Cost
Escorts Consumer Credit Limited

1,90,000 Equity Shares of Rs. 10/- each (31 March 2023 : 1,90,000)

G.R. Solvents & Allied Insutries Limited

92,485 Equity Shares of Rs.10/- each (31 March 2023 : 92,485)

0.02 0.02
7.40 7.40
7.42 7.42

Other financial assets

(All amounts in Lacs unless stated otherwise)

As at
31 March 2024

As at
31 March 2023

Non-current other financial asscts
Loans and Advances
{Unsecured; considered doubtful)
Less: Provision for bad & doubtful loan & advances

Bank Balances other than cash and cash equivalents
Fixed Depoists with original matuity more than 12 months

Current financial assets
Security deposits
Accrued interest

253,82 253.82
253.82 253.82
- 109.00

= 109.00

- 109.00
0.75 0,70
747 1.48
8.22 2.18

Other assets

{All amounts in Lacs unless stated otherwise)

As at

31 March 2024

As at
31 March 2023

Other non-current asscts

Other current assets

(Unsccured; considered good unless otherwisc stated)
Advances with public bodics

Prepaid cxpenscs

12.39 9.48
i 0.26
12,39 9.74

I'\‘\ (g’

o
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8

Trade receivables

(All amounts in Lacs unless stated otherwise)

As at

As at
31 March 2023

Secured , considered good

Unsecured, considered good

Receivables from related party

Receivables from other than related party

Disputed Trade Receivables - which have significant increase in credit risk

31 Murch 2024

699.70

699.70

Disputed Trade Receivables - credit impaired §

699.70 699.70
Less: Provision for douubtful debts( Expected credit Loss allowance) 699.70 699.70
$ Refer Note 29 for doubtfil trade receivables.
Trade receivable apeing schedule for 31 March 2024

Outstanding for following periods from due date of payment
Particul
articulars Less than 6 6 months to 1 1-2 years 2:3 years More than 3 Total
months year years
Secured , considered good - = = = - F
Unsccured, considered good
Reccivables from related party - - - -
Reccivables from other than related party - - - - -
Disputed Trade Receivables - which have significant increase in credit risk - - - - -
Dispuled Trade Receivables - credil impaired - . - - 699.70 699.70
Trade receivable ageing schedule for 31 March 2023
Outstanding for following periods from due date of payment
Particular
articulars Less than 6 6 months to 1 1-2 years 2-3 years More than 3 Total
months year years

Secured , considered good E 5 S = - =
Unsccured, considercd good .
Reccivables from related party - - - . . -
Reccivables fiom other than related party - - - - -
Disputed Trade Receivables - which have significant increase in credit risk - . - - x -
Disputed Trade Receivables - credit impaired - - - - 699.70 699.70

Cash and cash cquivalents

(All amounts in Lacs unless stated otherwise)

As at
31 March 2024

As at
31 March 2023

Cash and cash equivalents

Cash on hand

Balances with banks in current accounts

Fixed Depoists with original matuity less than 12 months

212.64 17.84
109.00 218.00
321.64 235.84
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10 Share capital (All amounts in Lacs unless stated otherwise)
As at 31 March 2024 As at 31 March 2023
No. of shares Amount No. of shares Amount

Authorised share capital
Equity shares
Equity shares of Rs. 10 each 4,05,00,000 4,050.00 4,05,00,000 4,050.00

4,05,00,000 4,050.00 4,05,00,000 4,050.00

Issued, subscribed and fully paid up
Equity sharcs

Equity shares of Rs. 10 cach 4,02,50,000 4,025.00 4,02,50,000 4,025.00
Less: Allotement money in arrears from others 7.75 7.75
Total 4,02.50,000 4,017.25 4,02,50,000 4,017.25

(a) Reconciliation of number of shares

As at 31 March 2024 As at 31 March 2023
No. of shares Amount No. of shares Amount
Equity share capital
Balance as at the beginning of the year 4,02,50,000 4,017.25 4,02,50,000 4,017.25
Add: Increase during the year - - - -
Balance as at the end of the year 4,02,50,000 4,017.25 4,02,50,000 4,017.25

(b) Rights/ preferences / restrictions attached to equity shares
The Company has one class of equity shares having a par value of Rs. 10 per Share. Each Shareholder is eligible for one vote per share held. The
dividend proposed (if any) by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except
in case of interim dividend(if any), In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company
after distribution of all preferential amounts, in proportion to their sharcholding.

(c) Details of sharcholders holding more than 5% shares in the Company

Name of shareholder As at 31 March 2024 As at 31 March 2023

No of shares % holding No of shares % holding
Escorts Benefit an(.i Welfare Trust 2.34,97478 58.38% 23497478 58.38%
(Dr. Sutanu Behuria, Trustee)
Esconisiiubota fignitcd 38,19,700 9.49% 38,19,700 9.49%
(formerly Escorts Limited)
Allgrow Finance and Invetsment Private Limited 21,55,908 5.36% 21,55,908 5.36%

(d) Detail of share held by promoters as at March 2024 *

Promoter Name % change during

No of shares

% of total shares

the year

Escorts Benefit amli Welfare Trust 23497478 58 38% 0.00%
(Dr. Sutanu Behuria, Trustee)

Escorts Kubota Limited

9.499 0.00%

(formerly Escorts Limited) B8 10,00 % %
Ms Nitasha Nanda 65,950 0.16% 0.00%
Mr Nikhil Nanda 15,050 0.04% 0.00%
Kubota Corporation 4431 0.01% 0.00%

* Shreeyam Securities Limited (formerly Escorts Securities Limited) has been reclassified from the 'Promoter Group' category to the 'Public

Shareholder’ category w.e.f. 17 July 2023,

Detail of share held by promoters as at March 2023

Promoter Name

No of shares

% of total shares

% change during

__the year
Escorts Benefit and Welfare Trust
97. 389 0.00%
(Dr. Sutanu Behuria, Trustee) 2N B L0
Escorts Kubota Limited
L 38,19,700 9.49Y 0.00%
(formerly Escorts Limited) & g
Shreeyam Securities Limited
6,25,000 1.55% 0.00%
e (formerly Escorts Securities Limited) - & N
/ ol & m Ms Nitasha Nanda 65.950 0.16% 0.00%
aS )
/ oy %\ Mr Nikhil Nanda 15,050 0.04%
( o hKubota Cotporation 4.43) 0.01%
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11

12

Other Equity

(All amounts in Lacs unless stated otherwisc)

As at
31 March 2024

As at
31 March 2023

Securities Premium Reserve
Special Reserve
General Reserve

Retained Earning
Balance at beginning of the year
Add: Profit/(Loss) for the year
Add: Transfer from other comprehensive income
Balance at closing of the year

Other Comprehensive Income, Net of Tax

Equity instruments measured at fair value through other comprehensive income
Balance at beginning of the year
Add: Transfer to retained eamings
Balance at closing of the year

Re-measurements of defined employee benefit plans
Balance at beginning of the year
Add: Changes during the year
Balance at closing of the year

Balance at the end of 31 March 2024

2,643.83
1,115.00

31.46

(25,663.62)

2,643.83
1,115.00

31.46

(25,618.20)

(20.23) (45.42)
(48.07) -
(25,731.92) (25,663.62)

(48.07) (48.07)
48.07 -

. (48.07)

(1.02) (0.90)

1.02 0.12)

(1.02)

(21,941.63) (21,922.42)

Nature and purpose of reserves:

Other comprehensive income (OCI)

(a) The Company has elected to recognise changes in the fair value of certain investments in equity securities in other comprehensive income.
These changes are accumulated within the FVOCI reserve within equity. The Company transfers amounts from this reserve to retained

earnings when the relevant equity securities are derecognised.

(b) The Company has recognised remeasrement of defined benefits plans through other comprehensive income.

Borrowings

(All amounts in Lacs unless stated otherwise)

As at
31 March 2024

As at
31 March 2023

Non-Current Borrowings

Current Borrowings
Preference shares
95,00,000 1% Redeemable Cumulative Preference Shares of Rs. 10 each
(31 March 2023 ; 95,00,000) #

Interest accrued on 95,00,000 1% Redeemable Cumulative Preference Shares of Rs.

10 cach

950.00 950.00
13.40 3.88
963.40 953.88

# Refer Note 30 for allotment of 1% Redeemable Cumulative Prefernce Shares in lieu of existing 10% Redeemable Cumulative Preference shares

in compliance with the NCLT order.




INVIGORATED BUSINESS CONSULTING LIMITED
(Formerly Escorts Finance Limited)
CIN L70200CH1987PLC033652

Notes forming part of the financial statements for the year ended 31 March 2024

13 Other Financial Liability (All amounts in Lacs unless stated otherwise)
As at As at
31 March 2024 31 March 2023

Other Non-Current Financial Liability
a.  FD Redemption through Court apptoved arrangements * 15,862.04 15,862 .04
15.862.04 15.862.04

Other Current Financial Liability

a. Other payable 1,498.63 1,498.16
1.498.63 1.498.16

* Refer Note 31 for the amount payable to Escorts Kubota Limited (formerly Escorts Limited) against the repayment of its unclaimed/unpaid
matured fixed deposits to bail out the liability of the Company under the directions of Hon'ble Delhi High Court and balance amount was
deposited in Investor Education Protection Fund.

14  Provisions (All amounts in Lacs unlcss statcd otherwisc)
As at As at
31 March 2024 31 March 2023

Non-current Provisions
Provision for employee benefits

a. Provision for gratuity - 272
b. Provision for compensated absenses - 041
- 3.13

Current Provisions
Provision [or employee benefits

a. Provision for gratuity - 0.05
b. Provision for compensated absenses - 0.01
= 0.06

Since there are no emplovees currently on the Company's payroll, therefore, provision for gratuity and compensated absences has not been
created as on 31 March 2024.

15 Other current liabilitics (All amounts in Lacs unless stated otherwise)
As at As at
31 March 2024 31 March 2023
Statutory dues payable 1.83 L.76
1.83 1.76

/-\\1‘ & 4\ (This space has been intentionally left blank)
-y -

‘\\f ‘j, Lm
g




INVIGORATED BUSINESS CONSULTING LIMITED

(Formerly Escorts Fimance Limited)
CIN L70200CH1987PLC033652
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16  Revenue from operations

(All amounts in Lacs unless stated otherwise)

For the year ended
31 March 2024

For the year ended
31 March 2023

Other operating revenue
a.  Overdue Interest
b. Excess provision wrilten back
¢. Other operating revenue

17 Other income

(All amounts in Lacs unless stated otherwise)

For the year ended
31 March 2024

For the year ended
31 March 2023

a. Interest income
b. Other income

21.88
4.46
2634

18.87
0.01
18.88

18 Employee benefits expense

(All amounts in Lacs unless statcd otherwisc)

For the year ended
31 March 2024

For the year ended
31 March 2023

a. Salary, wages and bonus
b. Contribution to provident and other funds

7.57
0.06
7.63

6.99
0.71
1.70

19 Depreciation and amortisation expense

{All amounts in Lacs unless stated otherwise)

For the year ended
31 March 2024

For the year ended
31 March 2023

a. Depreciation of plant, property and equipment

b. Amortisation of intangible assets

0.10

0.10

0.06

0.06

(This space has been intentionally left blank)
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2¢ Finance cost

(All amounts in Lacs unless stated otherwise)

For the year ended
31 March 2024

For the year ended
A1 March 2023

a. Interest on 95,00,000 1% Redeemable Cumulative Preference Shates

9.53
9.53

3.88
3.88

21  Other expenses

(All amounts in Lacs unless stated otherwisce)

For the year ended
31 March 2024

For the year ended
31 March 2023

a. Rates and taxes 1.80 1.24
b. Legal and professional 15.65 32.62
¢. Repair and maintenance - others 0.12 0.19
d. Printing & Stationary 0.53 0.09
c. Travelling and conveyance 0.11 0.09
f. Advertisement & Publicity 0.69 2.75
g. Postage & Telephone 0.90 0.18
h. Payments to auditors (see Note 'A' below) 2.00 2.00
i. Director's Sitting Fees 0.92 0.82
j. Adjustment towards share purchase agreement (Refer Note 35) . 6.49
k. AGM Expenses 1.70 1.18
l.  Fee & Subscription 4.75 4.50
m. Miscellaneous expenses 0.14 0.51
29.31 52.66
Note:
A Payments to auditors

(i) Audit Fees 2.00 2.00

(i) Other Services -

(iii) Out of pocket expenses - -
2.00 2.00

o2
oy
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(All amounts in Lacs unless stated otherwisc)
22 Commitments and contingencies
a. The estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances) amount (o Rs. Nil (31 Maich
2023: Rs. Nil).

=

The Company has other commitments, for purchase of goods and services and employee benefits, in normal course of business. The Company does not
have any long-term commitiments/contracts including derivative contracts for which there will be any material foreseeable losses

0

. Contingent liabilities *
(i) Sales tax demands against the Company not acknowledged as debt and not provided for in respect of which the Company is in appeal is Rs. 2.93 lacs
(Previous Year Rs. 2.93 Jacs).

(ii) Claims/demands undecr litigation against the Company not acknowledged as debt and not provided for in the books, Amount is presently not
ascertainable.

* The provisions and the disclosures with regard to matters under litigations have been made based upon the management representation

23 Dues to small and micro enterprises pursuant to section 22 of the micro, small and medium enterprises development (‘MSMED") act, 2006 #:
For the year ended For the year ended
31 March 2024 31 March 2023

Principal amount outstanding - z
Interest due thereon : F
Interest paid by the Company in terms of Scction 16 of MSMED Act, 2006, along

with thc amount of the payment made to the suppliers and scrvice providers beyond . E
the appointed day during the period

Interest due and payable for the period of delay in making payment (which has been

paid but beyond the appointed day during the period) but without adding the interest - -
specified under MSMED Act, 2006

Interest accrued and remaining unpaid as at the end of period - .
Further interest remaining due and payable even in the succeeding periods, until

such date when the interest dues as above are actually paid to the small enterprise

for the purpose of disallowance as a deductible expenditure under scction 23 of the

MSMED Act, 2006

# The above disclosure has been determined to the extent such parties have been identified on the basis of information available with the Company
This has been relied upon by the auditors.

24 The Company has conducted routine physical verification of its property, plant and equipment during the year in order to ensure their location, existence
and asscss their working condition. No discrepancics have been reported during such verification.

25 All the property, plant & equipment and intangible assets of the Company ate fully depreciated in accordance with the provisions of Companies Act,
2013, The minimum residual value is carried in books of accounts,

26 The Company had accumulated losses as at the close of the financial year with its net worth continuing to stand fully eroded. Presently, the Company
continucs to focus on recovery of old delinquent loan asscts through scttlement/ compromisc /legal action ctc. arising out of it's carlicr NBFC busincss.
The financial information in these financial statements has been prepared on a going concern basis, which assumes that the Company will continuc it's
operational existence in the foreseeable future as the management of the company is considering various options to undertake suitable business(s) and is
also exploring the options of revival or restructuring of the Company.

27 The Company is no longer registered with Reserve Bank of India (RBI) as Non Banking Financial Institution (NBFI) after cancellation of it's carlicr
registration vide RBI letter no DNBS(NDI) §.3242/MSA/06.05.001/2015-16 dated 6 May 2016: Accordingly, the related provisions pertaining to NBFI
arc currently not applicable to the Company.

28 In opinion of the Board, the loans & advances (nct of related provisions) and other current asscts have a value, which if realized in the ordinary course
of business, will not be less than the value stated in the Balance Sheet.

29 Trade reccivables amounting to Rs. 699.70 lacs (Previous Year Rs. 699.70 lacs) represents cases against which legal actions/ settlements/compromiscs
for recovery are in process. However, full provision is held against such receivables.

30 95,00,000 — 1% Cumulative Redeemable Preference Shares (CRPS) have been allotted, by the Board of Directors of the Company at its meeting held on
3 November 2022, to Escotts Kubota Limited (formerly Escorts Limited), at par, for consideration other than cash i.e. in lieu of redemption of 95,00,000
—10% CRPS in compliance of NCLT Order dated 13 May 2022.




INVIGORATED BUSINESS CONSULTING LIMITED
(Formerly Escorts Finance Limited)
CIN L70200C111987PLC033652

Notes formling part of the financial statements for the year ended 31 March 2024

31 The Company is a subsidiary of M/s Escotls Kubota Limiled (formerly Escorts Limiled) (the "Holding Company"). The Holding Company bailed out the liability of the Company
towards its unclaimed/unpaid maltured fixed deposits from time (o time since 2007 in terms of a Scheme ol Anangement and Compromise filed before the 1lon’ble Delhi High Court
Accordingly, Ihe amount of Rs. 14,805.82 lacs repaid lo the respective tixed deposit holders under the directions of the Court and balance amount of Rs 1056,22 lacs on account of
unclaimed/unpaid fixed deposits including interest thereon deposited in Investor Education Prolection Fund till the end of previous financial year. Therefore, the same has been shown
aggregately as "FD Redemption through Court approved arrangements" under "Non-Cuirent Financial Liabilities" in (he books of account

32 Employee benelits plans

A Defined eontribution plans:
The Company makes Provident fund and Employce Stale Insurance Scheme contribution which are defined contribution plans, for qualifying employees. Under the Schemes, (he
Coimnpany is required to contribule a specified percentage of the payroll costs to the fund. The conlribulion payable to these plans by the Company are al rales specifed in (he rules of
the schemes. Employers's contribution to Provident Fund and Employee's Siale Insurance Scheme 1ecognised as expenses in the Statement of Profit and Loss for the year are as under:

(All amounts in Lacs unless stated otherwisc)

For the year ended
31 March 2024

For the year ended
31 March 2023

Contribution 1o provident fund and other funds

0.39

B. Defined benefit plans;

The Company provides for gratuily for employees in India as per the Payment of Gratuity Act, 1972. Employces who arc in continuous service for a period of 5 yeats are cligible for
gratuity. The amount of gratuity payable on retirement/termination is the employees last drawn basic salary per month computed propottionately for 15 days salary multiplicd for the

number of years of scrvice

i) Amount recognised in the of profit and loss is as under :

(All amounts in Lacs unless stated otherwise)

Gratuity benefits

Compensated absences

For the year ended
31 March 2024 31 March 2023

For the year ended
31 March 2024 31 March 2023

Cunent service cost

Past service cost including curtailment gains/losses
Interest cost

Actuarial (gain)/loss, net

Amount recognised during the year

- 0.15
- 0.14

. 0.29

0.02
0.02
0.01)
- .03

ised in the bal

e sheet is as under

Movement in the present value of defined benetit obligation r

{All amounts in Lacs unless stated otherwise)

Gratuity Benefits

Compensated absences

For the year ended
31 March 2024 31 March 2023

For the year ended
31 March 2024 31 March 2023

Present value of defined benefit obligation as at the start of the year
Cunent service cost

Past service cost

Interest cost

Actuarial {gain)/loss on obligation

Benefits paid

Present value of defined benefit obligation as at the end of the year

Current position of obligation as at the end of the year
Non-current position of obligation as at the end of the year

- 237
= 0.15

- 0.14
= 011

B 2.77

- 0.05
E 2.72

0.39
0.02

. 002
- (0.01)
= 0.42
0.01
0.41

iii) Net Employee Benefit (recognised in Other Comprehensive Income)

{All amounts in Lacs unless stated otherwise)

Crutiity Benefits

Compensated absences

For the year ended
31 March 2024 31 March 2023

For the ycar ended
31 March 2024 31 March 2023

Acturial gain / (loss) for the year on PBO
Acturial gain / (loss) for the year on Assets

E 0.11)
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iv) Acturial Gain / (Luss) an obligation (Al amounts in Lacs unless stated otherwise)
- Gratuity Benefits Compensated absences
For the year ended i For the year ended
31 March 2024 31 March 2023 31 March 2024 31 March 2023
Actuarial (Gain)/Loss from Change in Demographic Assumption - = -
Actuarial (Gain)/Loss from Change in Financial Assumption - (0.10) - 00N
Actuarial (Gain)/Loss fiom Experience Adjustment - 0.2] - (0.00)

v) Economic assumptions:
The principal assumptions are the discount rate and salary growth rate. The discount rate is generally based upon the market yield available on the Government bonds at the accounting
date with a term that matches that of the liabilities and the salary growth rale takes account of inflation, seniority, promotion and other relevant factors on long term basis

As at 31 March 2024 As at 31 March 2023
Discount rate - 7.15%
Salary growth rate - 7.50%
vi) Demagraphic bssumptions:
As at 31 March 2024 As at 31 March 2023
Retirement age - 58 yeais
Mortality Lable - IALM (2012-14)
Withdrawal rates
Upto 30 years - 3%
From 31 to 44 - 2%
Above 44 ycars - 1%
These assumptions were developed by management with the assistance of independent actuatial appraisers. Discount factors are determined close to cach year-end by reference to
government bonds and that have terms Lo malurity approximaling Lo the Letms of the relaled obligation. Other assumptions arc based on management’s historical experience.
vii) Sensitivity analysis for defined henefit obligation (All amounts in Lacs unless stated otherwisc)
Gratuity Benefits Compensated absences
For the year ended For the year ended
31 March 2024 31 March 2023 31 March 2024 31 March 2023
Tmpact of the change in discount rate
Present value of obligation at the end of the yea - 277 - 042
- Impact duc 1o increasc o 0.50 % - (0.04) - 0.01)
- Impact due to decrease of 0.50 % - 0.04 - 0.0l
Impact of the change in salary increase
Present value of obligation at the end of the year - 21 - 0.42
- Impact due to increase of 0,50 % - 0.04 - 0.01
- Impact due to decrease of 0.50 % - (0.04) - 0.01)
The above sensitivity analysis are based on a change in an assumption while holding all other assumptions constant, In piactice, this is unlikely to occur and changes in some of the
assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present value of the defined
benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been applied which was applied while calculating the defined benefit
obligation recognised in the balance sheet
The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to prior period.
viil) Muturity profile of defined benefit obligation LAl rowits in Locs unless stated otheryise)
Gratuity Benefits Compcnsated absences
For the year ended For the year ended
31 March 2024 31 March 2023 31 March 2024 31 March 2023
Within next 12 months - 0.05 - 0.01

Between 1-5 years - 272 - 0.41
Bceyond 5 ycears - - - -
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INVIGORATED BUSINESS CONSULTING LIMITED
(Formerly Escorts Finance Limited)
CIN L70200CH1987PLC033652

Notes forming part of the financial statements for the year ended 31 Murch 2024

33

34

35

36

37

The name of the Company has been changed to Invigoraled Business Consulting Limited fiom Escorts Finance Limited with cffect fiom 14 June 2023, in accordance with the special
resolution passed al the Annual General Meeling of the Company, held on 30 September 2022, pursuant (o the directions of Reserve Bank of India (RB1) received vide ils letler dated
12 May 2022, directing to change the name of the Company not reflecting financial business activilies

In view of unicertainty of future taxable profits, the Company has not recognized deferred tax asset (net of deferred tax liabilitics) at the year end

The Board of the Dircctors of the Company on 01 Febiuary 2021 had approved for salc of 14,60,000 shares of Rs 10/- cach in Escorts Sceuritics Limited, a investee company. The
Company had entered into a Share Purchase Agreement daled on 08 April 202] and amendment agreement dated on 14 February 2022, to sell the uforesaid shares to Choice Equity
Broking Private Limited ("purchaser”), In terms of the agreemenl, upon necessary regulatory approvals and on the Closing date, the aforesaid shares had been transferred to the
purchaser, al an aggregate consideration to be decided subject to post closing adjustments as per (he audited financial of Escorts Sceuritics Limited as at 14 February 2022 in leims of
4.6.5. of Shaie Purchase Agreement. Accordingly, provisional purchasc consideration of Rs. 146,00 lacs was icalised lowaids transfer of equity shares to Choice Equity Broking Private
Limited after obtaining the necessary regulatory approvals during the pievious year i.e. financial year 2021-22.

Based on audited financials as on 14 February 2022 of Escorts Securities Limited (currently Shieeyam Securities Limited), the final purchase consideration of Rs 139.51 lacs has been
decided towards the aforesaid sale. Accordingly, an amount of Rs 6.49 lacs had been repaid to Choice Equity Broking Private Limited on account of excess of provisional purchase
consideration reccived over final purchase consideration and shown as 'Adjustment towards share purchase agreement under “Other Expenses” during the year 2022-23,

Analytical Ratios
Ratio Numerator Denominator Current yeur Previous yeur
Current ratio (in limes) Total current assets - Total current liabilities 0.14 0.10
Debt equity ratio (in times) Total debts Sharcholders' Equity (0.05) 0.05)
Debt service coverage ratio (in Eamings available for debt Debt service (Interest & lcase payments + -
times) service (Net profit before taxes + Non-  principal repayments)

cash operating expenses like depreciation

and

other amortizations + Interest + other non
cash adjustiments)

Return on equity ratio (in %) Piofits for the year less preference Average shareholder’s equity 0.11% 0.25%
dividend (if any)

Inventory lumover ratio Revenue from operations Average inventory - -

(in times)

Trade receivables turnover ratio  Revenue from operations Average trade receivable

(in times)

Trade payables tumover ratio Cost of traded goods and other expenses  Average trade payables - -

(in times)

Net capital turnover ratio Revenue from operations Average working capital - -

(in times)

Net profit ratio (in %) Profit for the year Revenue from operations -

Return on capital employed Profit before tax and finance costs Capital employed 0.01 2.42%

(in %)

Retumn on investment (in %) Income generated from invesled funds Average invested funds -

Balances appearing under loans & advances, trade receivables, current assets and current liabilities are subject to confirmation in certain cases.




INVIGORATED BUSINESS CONSULTING LIMITED

(Formerly Escorts Finance Limited)
CIN L70200CH1987PLC033652

Notes forming part of the financial statements for the year ended 31 March 2024

38 Related party disclosures
(a) Holding Company
Escorts Kubota Limited (formerly Escorts Limited)

(b) Parties with whom control exists:
Escorts Benefit and Welfare Trust (Dr. Sutanu Behuria, Trustee)

(c¢) Key Managerial Personnel

Mr. Rajeev Khanna Whole time director (till 8 May 2023)
Mr. Ashok Behl Whole time director (with cffect from 8 May 2023)
Ms. Preeti Chauhan Director (till 30 September 2022)
Mr. Sumit Raj Director (with effect from 16 May 2018)
Mr. Vinod Dixit Dircctor (till 26 October 2023)
Ms. Moni Singh Director (with effect from 30 September 2022)
Mr. Donald Femnandez Chief Financial Officer
M. Vicky Chauhan Company Secretary (till 30 Janvary 2024)
39  Related party transactions For the year ended For the year ended
31 March 2024 31 March 2023
(a) Amount payable (outstanding at end of the year)
Escorts Kubota Limited (formerly Escorts Limited) 17,35591 1735591
(b) Salary paid
Mr. Donald Fernandez (Chief Financial Officer) 7.24 7.24
(c) Sitting Fee Paid
Mr. Rajeev Khanna (Whole time director) (till 8 May 2023) - 0.12
Ms. Preeti Chauhan (Director) (till 30 November 2023) - 0.12
Mr. Sumit Raj (Director) (fiom 16 May 2018) 0.46 0.32
Mr. Vinod Dixit (Director) (till 26 October 2023) - 0.06
Ms. Moni Singh (Director) (from 30 September 2022) 0.46 0.20
40 Earning per share
Particulars 31 March 2024 31 March 2023
Net profit attributable to the shareholders (Rs. in Lacs) (20.23) (4542)
Weighted average number of outstanding equity shares during the year 40172500 40172500
Basic eaming per share (in Rupees) (0.050) (0.113)
Diluted earning per share (in Rupees) (0.050) (0.113)
41 The Company has a single reportable segment namely financial services (limited to recovery of loan assets) for the purpose of Ind AS-108.
42 There are no other event observed after the reported period which have an impact on the Company's operation.
43 The figures for the previous period have been regrouped / rearranged / reclassified wherever necessary.
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